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In Junc of rhi~ )'C;lr, lhc city of Rio de Jmeiro hostcd confercnces ,1Ild agrcement drafting scs~ions relared to in Brazi! ano worldwide. How do thosc Mta~ overlap? 

Rio+20. rhe United Nation:. Conferencc on ~u ... rainahlc econolllic ... , financc. bu~incs~ alio puhlic adrninistrJ.tion, \X' hat are tlw challenges? I Inw does Brazil fir in thi ... 

Devcloplllcnt, which dcalt !TIainlr with two subjccts; Llw and education. What's more, the comrihurion of context? How can othcr countries t,lkc ad\'.lIltage of 

the ween cconomy in rhe corltl.;xt of susrainab1c FCV [O isslles of dcvcloprnem, slJsrainability. poyerry rhe Brazdian experience? How far h:lVe Wl' (urne <lnd 

l1t-vclupmenr anel povcrty eradicarion, "nd the institu- er"dication, public policy and gnvern3nCi' goes frlr what rcmain~ to bl' uone? 

tional strucrure needed for sll,>tainable de\'eloplllcnt. 

O"er thc nine day" of the confcrcnce, delegalions 

reprt'scnring [88 COllllfries anel three [)b~crvers wen: 

(,'harged wirh rcnewing rheir nations' political comrnit · 

mcnt to sustainablc dcve1opment, cvalulltlllg prugress 

and shurtfalls 111 implt'menting the decisions taken in 

EC092, and idenrifying alld addressing new need" :md 

lOpics thar have ariscn sincc rhe original conferenci'o 

Ar fhe cnJ of rhe 1lli'ding, OVl.'t 500 billion dollar~ in 

comrnitments tO sustllinllblc dcvclopmcnr had becll 

mubili7.i'd, in areas including ellergy, transportation, 

gfeen economy, disaster preparedness and respollse, 

deserrificarion, water, forests, agriculturc anel educa­

tion. An additional 692 "oluntary agrCC1llcnts for 

~u~rainable ocvclopmcnt were signed by governments, 

businesses, civil society groups, universiries, alld 

othcr cnmics. 

The Fundação Getulio Vargas (FGV) pla)'eJ a 

noriccahle role in Rio+20. FCV hosted and org:lIlizcd 

official conference events, and acrively partil'ipated 

in the exchangc of ideas, experiences and llCademic 

knowledge in a number of round tablcs, forums, press 

heyond rhe conferenn: dar~. 

In 2011, FGV was again ranked the #1 think rank in 

Sourh America and the Carihhean. and one of the tOp 

30 in the world, b)' the Univcrsity of Pennsylvania, the 

fCl'Ugnizcd lluthority in think tl\nk rllnkings. 

We bcJic\'c that the rccognition of FGV among the 

most influi'nti;)l think tanks in the \Varld stcms from 

our (,(lmmirmcnt and excellence in fulfilling our mis­

siol1 of generating and conve)'ing ideas. data, rcsearch 

,\!lU analysis thm contribure to socioecollomic de"elop­

rnent. responsible governarKC and erhics, a mi~\ion thar 

goes hanel in hanel with the obJcctivcs of the Unitcd 

Nations Confcrem:c on Sustainab1c DcvcJopmem. 

For (his reason, in addition to reporting on the 

academic and policy work Df rGV schoob, rc:-.carch 

centers, llnd key figures in 2011, this Annual Reporr 

presents "li Ideas for a Su~tainahle Future," in 

which 11 researchers and expcrts from FGV - man)' 

of them working ae the federal, :-.tate and municipal 

governmcnt level- talk abatlt sustain;tble dcvclop­

rnenr within their ;treaS of re<;carch and acrivit)' horh 
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Wc lIlvite }OU to enjo} this small s"lllple of \\'ork hy 

]-(;V':. acadernic "raH on the mo~t urgem r:.~ues tlCing 

us today. And wc per<;ist in our hrrn COr11mirment to 

hclping to m;lke Br;17-Íl CVCIl more fair, susr,linable and 

competitive. and to help Br;17il continue to p[;lY arr 

inf1uential role on the world :.t;lge. 







SUSTAINABILlTY ANO SOCIAL 
RESPONSIBILlTY: KEYS TO 
COMPETITIVENESS 

FLÁVIO CARVALHO DE VASCONCELOS 

f SV SCHOOL OF ADMINISTRA. lON. EBAPE 

In r1H.''>l' time), of Kio+20, lhe gn.'l'll eC0110T1ly and 

~(Jci<d fcsponsibilil)", ir is almo~t il11possiblc to di~tancc 

ullcsclf from lhe conccpt of "llSI:l111abilit)'. Togcrhcr 

\Virh ccunomit' dc\'eloprm:nt, rhis tupic ha~ bccuml' 

1he fm:u~ of ~el'rniT1~ l r CJldlcs~ dch:llc around lhe 

\Vorlel. \'(fllar is incrcasingly ("videm i~ rlur socicry 

11111\1 finall} (l~"lIrnC ir" \ 1[;11 role in cmuring the 

systemic o)rninuiry of ilny and <111 initi;nive ... thar 

favor the envinlllllwnt, e.'Speci.llly j( wc comider thl' 

JisastroLLS \.'O[Ji>{:qll('nn:~ \VC coulJ face as tlle fl'SUIt 

of years :md ycar ... of ncglccl and unsust:linable 

busincss pracricc~. 

r\r lhe ~<1me rime, n;Hioll~ want to den:lop rheir 

ecollomie ... , to \trengrhen them ;Hld make thcm mOfe 

compctiti\'e, Public opinion gener;llly ;1!>~ociatl' ~ 

cconornic dnl'lopmeIH \Vilh the <,k'Stfllctioll of 

thl' ('!lvironIllCnt, Nl'venhelc\,", de'>pitl' ,hl' pfOWC~'" 

l11<lde, rl1;1I1r comp'lllics ,>till \l~C Ihc tCflll "~llsr;1in,lblc 

developmem" ;1<; the ccntr~d theme of rhcir proJw,:tion 

processes ,md retnion~ with conSUnlJ,'T:> without rC<1I1) 

commirring rhelllselvc ... to fru ly sust.linahle policie~ ()1' 

gc:nuincly cffc:crivc: m(,;lSLlI'('~, 

AS A RESULT, GOVERNMENT ANO CIVIL 

SOCIETY HAVE DEMANDE O THAT MORE 

EFFICIENT ANO EFFECTIVE MEASURES SE 

IMPLEMENTED TO PREVENT THE ABUSE 

ANO IRREGULAR USE OF SCARCE NATURAL 

RESOURCES. FORTUNATELY, THERE ARE 

CASES WHERE ORGANIZATlONS WITH 

SPECIFIC CHARACTERISTlCS HAVE BEEN 

ABLE TO TREAT THE SUBJECT AS AN 

OPPORTUNITY FOR OEVELOPMENT, 



NOT ONlY IN TER MS OF THEIR BUSINESS BUT 

AlSO IN TERMS OF THE COMMUNITY AS 

imporrance of the'il' i~~ue" anti the necd [() prodllCe given priorit}' to acade1l1ic excellence a~'ioci:lteJ \ .... irh 

evcr IlHlre comcientious citi.lcll5o. Thc 5ochool, which has the subjccts 111o~t relevam ro rhe gloh'l1ized world. Ali 

A WHOLE. hCCll a benehm.IT1-; for qU31ity re:lChll1g 311d prcpMing rhis has hecn elosel}' aligned wirh F(,V's mission, which 

The workrs lcaJin~ bllSilll':'~ :,choo1:. ha\c alrl'ady 

I('adns in rhe arca of publie ;cwd busllless adrninistra­

tion for 60 ~' e .. HS, has soughr (O offer activiries and 

bl'~Ull to COTlsidcT how tO besr prepare le:lders \Vho .1fe partnerships thar are aligned wirh growing demands for 

conscicmiolls ;lnd ablc to deal with thi5 new I-;ind of a greater bias in favor of proteeting the environmellt. 

('C0I10111>' based 011 sllsrainability. In thi" new ~eenari(), ~uch dern:1nds h.1\'(, contribmed to rhe fonnation of 

the idea i~ to eomtrw.:t a Illodcl of educ:1tion th.1I is c'\i.;ting and fu[Ure leaders who ean rllake ,1 differenee. 

rcsponsiblc, based 011 ('rhics, ,good ~o\"erll~ll1ee ,1nd rhcrchy con'itTllermg <1 bircr soeiery and one thar is 

tr,l11~p;lr('lIçy .• md whlch ellcourages innovarioll aimcd eommined ro the wdfare of fmure genemriom. 

at sllstainability 3nd eorrorare re~ron.';ihiliry. 

Thc role of rhese sehool .. should he assoCÍ<lted wirh the 

d1allcnges thal sustainable lllal1agemerll impose~ on 

nrganizatiotls, guiJing future lll:1nagets to think :1long 

the lines af rlll'aSUres .wd initi.uivcs thar eilll prodllce 

posiriv" ('çoJlornic r('.';lrlts W1IhOlll,:11 lhe same time, 

harrlling rhe envirOllment. 

THIS ARISES BECAUSE THE ISSUES 

OF SUSTAINABllITY ANO SOCIAL 

RE5PON51BIlITY ARE KEY FACTORS 

IN COMPETITlVENESS. THE MARKET 

RECOGNIZES THESE ATTRIBUTE$ AS ONE$ 

THAT AOO VALUE; THEREFORE, WE ARE 

DEAlING WITH A PROGRESSIVE MOVEMENT 

IN WHICH ORGANIZATIONS DESIRE TO BE 

ASSOCIATEO WITH PROOUCTS, SERVICES 

ANO PRACTICES THAT ARE SUSTAINABLE 

ANO ENVIRONMENTALLY CORRECT. 

EBAPE comidcrs [h<11 rhe grecn CCOIHJllly anti 

sustain<1blc de\clopmenr should be rnaiT1strC~lmcd imo 

rhe ilCildcmic prograrns of ali irs eourscs, givcn the 

On the occasion of Rio+20, rhe Unired Nariol1s 

Conference on Sustainable Development, helJ in Rio 

de Janeiro in Jllne of 2012, EBAPE, in conjunclion wilh 

Direito Rio (The Law School), held a series of panels 

to discuss the perspectives and proposal~ of hmh pllhlie 

and privare org:lnizations \Vith respeer to lhe i~~llC of 

~ll'itainahle eonsllrllption. 

Profcssurs from the FGV sehools and their guests 

diseussed the ourlook of eompanies, I.:()nsumer~ 

and the puhliL' seetor with regarei to the fllture of 

rhe environment. Issues sueh as thc Dedarariun uf 

I{ceommendatiuns for Rio+30 (thc United Nations 

Conferel1ee on SuSr:lin,lble Oevelopment) and rhe 

Jl;lrion;ll implemenrarion of sllStainable eonsumption 

\Vere also di~ellsscd hy rhose arrcnding lhe event. 

Over the year:-., EBAPE has encouraged entrcpreneur­

ship and sustainability through pruiccrs, seminars 

and scicntifie symposi::l involving importam teaching 

institutions, gO\ernment representativcs from many 

diffcrenr counrrics, <lnd organi7.:1tions directly involved 

in slleh issues. This is beeallse the school ha~ alwar~ 
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is, in cssenec, ro produee leader~ who ean eontribute to 

Brazil\ Jcvelopmel1t. 



SCHOOL OF 
ADMINISTRATION 
EBAPE 
RIO DE JANEIRO 

Founded in 1952 in thc Brazilian city Df Rio de Janeiro, EBAPE's priorities are academic excellence, engagement Network Awards for Excellence in 20 11 . The school's 

EBAPE was fhe first 5chool in Latin America to offer in learning, and top-level research. graduares are very much 50ught aher by many af fhe 

students a higher education course in Administration. 

The schooJ also produces a number of its own publica-

Sinçe its founding, EBAPE has produced numerous tions: The Public Adm inistrarion Review (RAP), rhe 

publications, conducted extensive national and interna- Cadernos EBAPE.BR, the Ponuguese and Brazilian 

rional research, and trained large numbers of adminis- Management Rcvicw (RPBG) and rhe Observatory in 

trators in both the publie and privare seerors. EBAPE's Tourism Innovation (OIT). 

academic degree programs include a B.A., an M.A. 

top privare and public organizations in Brazil. 

Ar thc intcrnationallcvel, the school has established 

parrnerships with the world's mos! renowned business 

sehools. Through its exchange programs, EBAPE has 

been able to provide borh Brazilian and imernational 

students wilh exposure to new cultural, social and 

in Management, an Executive Master's in Business 

Administration, and thc school's PhD Programo 

EBAPE was ranked among rhe besr institutions in Brazil eeonomie realities, in the proeess enabling the school to 

The school is staffcd b)' a highly qualificd group of 

professors with PhDs who are devoted exc1usive1y to 

research and reaching and publish their theoretical 

and applied studies in rop specialist journals in Brazil 

and abroad. 

in the General Course Index published by the Ministry strengthen irs global brand and reputatian. 

of Education, which gave EBAPE its highest score (5), 

placing ir among the rop five schools in Rio de 

Janei ro . EBAPE was also recognized as having the best 

Executive Master's program in Business Administrarion 

in Brazil by Você S/A Magazine and was the winner 

of thc Outstanding Paper Award b}' Emerald Literati 
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ACADEMIC PRQDUCTIQN 

48 19 36 
ARTICLES IN JOURNALS CHAPTERS IN ACADEMIC PAPER5 

PRODUCED BY EBAPE 'S BOOKS FOR EVENTS 

PRQFESSQRS 
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PREVENTIVE POLICIES 
REDUCE RISKS FROM 
CLlMATE CHANGE 

MARILENE RAMOS 

In lhe SI.lte af Rio de .I'Inciro, \\t' \\"ould likc to 

highlighr thrcc ;HC;lS of ,1wvity rd:ltlllg TO clinurc 

ch.1.n~e ;1nd its adverse effe<:ts Otl urban :lnd fUfal 

afta,>: <1\\'ar('[lt''>'> of vLllncrahiliTlc~, prcH'nri\c actioll, 

and acknowledgernenr of our glob,ll respo tlsibilities in 

this "re<l. 

Thc Enviro!llllcnt Scnctari;:u of Rm Jt.: Janeiro Sran:, in 

joint aCti(Hl \\ilh Copre/UI·H), h.15 dc\'{~lop('d a ~ 1tld! 

on vulncrabiliry rh:H pinpoinrs how climare ch.l11ge r1l:l)' 

affecr Rio de Janeiro. Arn()n~ the ch,lIl!-:c" predicred 

are: ri"ll1); \(.'.1. len.:I" affecting coa~tal anti lowlanJ are.h 

such aS Fluminense and Campista; lhe sav;1I1nil.llioll 

of lhe Atlantic I·un:~t, \"hi<.'11 çu\"Çr~ 10% af l<.to de 

Janciro Sl<1((:~ iS~ll('~ çOllçerning waler <l\aiLlbditr (RIu 

i~ Iarge1r dcpendcnl 011 a single ~()urce, rhe P;lr;líba do 

.l,ul Ri\'cr); and landslidcs, which can le,ld to sc\'crc 

human and materiallosses. 
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Rased on Ihes(' pn;diction~, we d('~igl1 ,lIld impl{,Ill{,llt 

spccific prcvcnt1\'c .lCtions. sllch a~ invcsting to {,xpJnd 

the environment:d conservation unirs. 

THE MORL WE CAN DO TO MINIMIZE 

DEFORESTATION, ANO RESTORE VEGETATION 

COVERAGE. THE BETTER SITUATEO WE WILL 

SE TO RESPONO TO THE AOVERSE EFFECTS 

OF ClIMATE CHANGE, OVER THE PAST FIVE 

YEARS, MORE CONSERVATION AREAS HAVE 

SEEN CREATEO THAN IN ANY PREVIOUS 

PERIOD: TODAY WE HAVE NEARLY 200,000 

ACRES OF CONSERVATION UNITS ANO ZERO 

OEFORESTA .... ION IN THE STATE OF 

RIO DE JANEIRO. 



Anorher point to um.,idn i .. thar rnany projt'(:r.. the Climare Change I.aw and is 1110ving towards rhe 

dc\Cloped br INEA to addre5s macro drain'lge and cstahlishment of emission ulIltrol targt'ts fm:used in 

nood control alrc<ldy takc chnutc changc llItO an:Ullnt. spceif1c industries. We must aet to cnsure th<lt emissions 

do nor gro\\ :lr rh(' "ame rare as our cconomies. 

Ar Baixada Flwlll1lcnsc, \\'c are jlready building and 

reinforcing Aood control d:ltlls 1I1 'Inticipation of ri~iTlg 

<'t':l. Icn:k Ar rhe S3me rime, wt' have carried our the 

resettlemcnt of populations living Ilear the ri\t:r anJ 

surrounding ar('a~. a~ II is this poplll:l.rion that is mOH 

vulnerable to flO(lding. 

BOTH AT BAIXADA !'LUMINENSE ANO IN THE 

MOUNTAINS , WE HAVE MAOE AN ATTEMPT 

TO DETERMINE OCCUPATION·LlMITING 

BElTS: ACCORDINGLY FAMllIES HAVE 

BEEN RELOCATEO, ANO FLUVIAL PARKS, 

BIKE PATHS, ANO RECREATlON AREAS 

HAVE BEEN BUILT IN ORDER TO ENSURE 

NON-REOCCUPATION IN THE FUTURE, THUS 

ALlOWING ROOM FOR MINIMIZING THE 

MOST SEVERE FLOOOING EFFECTS ON THE 

POPUlATlON. 

In addition, \ve are mapping the regions ,H geological 

and gcotcl·hnical risk to idenrify those areas that 

r('quire emptying for the pllrpose of restoring th .... 

dr:linagc sysrcl1l :lnd rccO\·cring forcsr, rhus redllcing 

the risks <lnd damage resulting from landslides. \',.te 

h.IVe also built hou~ing unirs for rest'ull:mem of these 

popularions, as wel1 as of anr COlllmuniries under PAC 

(Growth Acceleratioll Progr,lm) ,1ssist.1nce. 

Considering the glob,d dimension of c1inute change, 

.\IId rhe faer rh;Jr ali pcoplcs nccd to do rheir part to 

minillli7e irs effecrs, the stare has alre,ldy approvcd 
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SUSTAINABILlTY 
AS A BUSINESS 
ISSUE 

RENATO J . ORSATO 
IFESSOw 

RESEARCH CENmt FOR SUSTAINABILlTY, GVCCS 

MARIO MONZONI 

PRO,FSSOR 

RE.;EAR'H CENrRE FOR SUSIAINA/3ILII Y GVCf:S 

Companies (,,:an incn:a:.t' th\.'ir l'ompniti\'CIlCS:' and and ag,llllst grccl1ing, w{' - bllsin('<;<; sch()ol~ in par-

pruI(·ct lhe- ('ll.-ironmelll at lhe ~arn(' time, bllt onl) ricul;lr - need to idclltif} the conditioll\ lInder which 

undcr certain conditions. corpor.lte en\'ironnH-"nuli~1l1 par". Thi~ is eX3.crl~' wh:u 

w" dO;H FGV. Hy rc<;c;lfching Th('~c condirion~, \\'c h,I\,(' 

In the two th:,:adcs sincc Rio92, the prC\'~1l11I1g mindSCT bccll helping QUf srudcnrs to rcthink the flln(blT1t'nral~ 

in bllsincss h3.<; shifted. (rum 'grccning never p.\ys· to oí m.lILlgcmcnt. 

the vicw thar '!;l'ccning alwa)'s p;l)'S'. Unfornm:Hcly, 

from I1mh the business anJ the environmental perspec- hum thc bruad arra}' of susr:\ln:lbiln)" Ll<..:run. Ih,1I C.Hl 

rives, afref 20 reMs of cxpcril'nce wc 11OV\ know riU! enhance lhe compclivelless of h\Jsine~~l'''', we recogni/c 

rhe scopc for win-win sccnarios is Il~lrrower fhan \'iC rh~H compcriri"c ildvillltilgC c:m hc a fllllcriol1 of rhe 

migh! wi~h. QUI of til!.: V,l~t arr.l)" oI actions I,lkcn hy ab il it} of flrms to dcvc\op and usc physica\ and inrc\ -

firl11~. onl)" ,I fcw wil1 be proflrahlc tlf gener~He cOlllpcti- IcctU,ll fC"()UfU:~~. A ... wirll al1~ otlwr i~suc in l)U~ine ... ~, 

tive advanr;lgt'~. Tlli ... i~ I1Of, IlOWt'\"Cf, ;111 baJ new~. the way nnu;, lIl.uuge Iheir .lctivitics holS lhe pOlemial 

After all, ~usraillab i liry is similar to other hllS1I1CSS to crcate or de~troy \"aluc. I hcn:forc,.H I·GV Wl' trl\1t 

isslll'~: rhe pronrahiliry of il1vesrlllcnr ... JepenJ~ on rhe ~LI~[[\inabiliry i'sue ... <I" ,1 hu~inc~~ i ... suc Ih,1\ h.ls to h" 

org:lI1i/ation \ internai alld c"tem,11 em ironmcl1t~. serioLl~l) rcsc,Hchcd .1Ild taup,hL I'cr~ol1all)". wc \Vould 

Thercfon:. to restofe the bal:1no,: of argl lllh.:nr~ for likc lhe Ir;ln~fonn:Hi()n to ~uslain.lhl" socieries h<lppcn 

2. 



t.1'irer rlMIl ir Jus beell. Uniorlllllarcly. rhe complexir) 

of hUIll<11l organi/ation ~low~ the p,KL' of acti()n~ h,l~nl 

un ccolugic'll priIKipk:;,. 1"1)(" \l·r;- ll.lture of opcn 

s(lÓelll"~ requires ume fur dl,llogue 50 çonscnsus CUl be 

reached illr pe'lCeful social change. As.I result, the p.ICC 

t()\\",lfd~ n;ltur.l1 capitalislll IS much slower th<Jn 1110S1 

nt" ll~ wOllld like It to be . 

OVERALL, THE EVOLUTION TOWAROS MORE 

SU5TAINABlE 5Y5TEMS OF PRODUCTION 

ANO CONSUMPTlON INVOLVES A STRONG 

DEGREE OF POLlTICAL NEGOTIATION, 

TECHNOLOGICAl DEVElOPMENT, ANO 

ENTREPRENEURSHIP. 

EVEN IF WE ARE ABLE TO DEPLOY 

RADICAllY NEW TECHNOlOGIES 

OR BUSINESS MODElS, THEIR Ther uo exisr and they are va'it. I-Iowc\cr, opporrunitics 

IMPlEMENTATION REQUIRES INCREMENTAl :Ire largely ui~pL'r~L'u, anu can :lrrear wnfming wirhin 

INSTITUTlONAl REFORM. tlll" cOlltext in \\hich cOIlIP.mil·;' operatl· ,md limitrJ by 

the cornpc{enóes po~~e~scd by rhelll. \'':/ithin existillg 

BlIsiness schools pby a central role in such ,I processo In fule<;, there is 1lluch comp.ulÍes c.11l do for rhe cre,lI;OI1 

0ren socictlcs, whcrc wcalth crc.1tIOIl rCSlIlr<; troll1 the oi SlIst,lin,lbk soc;n;cs hut, as nllr re~e,Hch suggcS[s, wc 

Ilegoriated expan<;ion of horh priv<1tc profits and ruhlic tlrsr necd ro h,1\'<': ,1 hcttcr undC'I·~r,lIlding of the conditiol1~ 

hendit~, w(· hupe rhar rhe work uevc10peu ar .. (;V 

cuntributes to tbe LlsteSt ro~~ihl(" p3C(, of the greening 

uf tlrms. indllstrit,~ :lIld emlre su..:icrics. I)y h:lVing a 

rc"listir.: vie\\" of what works and whar does Ilot work 

in th(.· re.llm of corpor.1te ell\irUT1IIIl'malislll, \V(" pl3n to 

help org<1l1i7.;ltlOnS to bc I110fe dfeetive ;H1d .• IS a resulr, 

to hc incre'lsingl:· ilmbitiollS \\Iith their sust,linabilit) 

gOJI'i. Afler ali, a re'llistic .1CCOllIH i~ more \J~ef\ll rh'lI1 

tlnfounded helief~ :lhollt re;"\lity. This is not to S:ly riU! 

oppurtunities for the greening of indu"try uo not existo 
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fanlring or hinuering c()mpanie~ \Virh regard ro oht;uning 

rl"tllrn~ !rom eco-invc..,tlllt"nt..,. By doillg "'0, \\"t" \Vill 

l'\'cntllally be :lbk to idemify the kc)' clcmL"llt~ l11<1king 

caplt.IJist entl'rpnses [rui) ~lIst'lin<lhlc. 



SCHOOL OF 
ADMINISTRATION 
EAESP 
SÃO PAULO 

E..\FSP i., rl'g,Hded ;\'> ulle of rhe l11o,>r pre ... tigiom n: ... earlh PLlhliL.iliom ,ll1d a knowltdge !lo\\" bl'twet'Tl 

.mel PU)lll'lTln~ ,>chool .. nf hminc,.., "md puhlic .lcldcmic .1nd praCri(;l1 issucs. I hroup,hollt if~ hisrory. 

adrl\1niHrarioll 11l I ,l(in AIlH.:nc,l. EAI-SP\ comhill.ltion FAF~P h<l~ \\orkcd!ll COIlSLITltl) updatl' ,Ind improvc 

of traditioll .l11d pel"l11'1llt'nt ill110Varioll ha~ l'll~lIn:d ir ... k,nning ;lIlJ rc'>e,ln:h ;Krivilil'~. Th!:' ,>(:hool\ 

Ih le.lder.,hip in Hranl. Thl' .. choo! rn.linLlll1s.\ long lontinlll'J ,>eMch for l''\cellellCI' lu'> cllh.HKCd.1 p,rowlI1g 

traditiol1 of edll\:.:nin)4 kaJcr~. ;lc.,dellli<: immuriom. l",dl.lngc b\:t\n:cll L,\I:::5P :tnJ forl';)!,1l 11lli\"Crsitl(:~: 

hllSi!1l's~es, j.!O\Tnlmcnt, .wd nOl-for-pn,fit org.lni/.l- ~tlldellt~ ,lnd I:Kl!lty (rum clll P,lrts of the \~IHld stlld~ 

tiom, ofkring dq.\rl'e~ in h\)th husine~r, ,1I1el puhlic and CiJllduct rt'search ,H rhe sehool. ;tnJ FAE\P'" 

ad11lini~rrati()n ,1\ the \llldcq!,r;1du:ltC' :l11d gl':ldu,ltc .. rudCllT" ,lnd bculty oftcn lc.un :lnd t(';)Ch ;1hH);ld. For 

!c\cI.,. Thc clo~l' r('Llfion~lllp het\Vecn lhe ~cho()l'., OI'er nvc dec1(le~, FAF~P ha~ traincd prof<.:.,~ion:l1~ wirh 

~tlIdl'nl~ anel facuhy, \\-irh t1w hll' .. inc~~ (:olllll1\lIlit}, ;lIlJ Jet'p kllowleJgt' and ,I ~pirit of nitiLl1 analy~i~ to foICe 

wirh Br:lIili:1Tl ~o(:it't\ .It I.nge h,l~ rl'~lIltl'd in nUnlerous the challengn of ,I c()n~t,l!ltlr e\'oh illg world. 
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RANKINGS 

ONE MBA RANKED AS 
BEST EXECUTIVE MBA 
IN LATIN AMERICA BY 
THE FINANCIAL TIMES 

INTERNATlONAL 

53 
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INTERN ATIONA L 

CONGRE5SES 

HIGHLlGHTS 
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management Education) 
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94 
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SCHOOL IN LAT IN 
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INTERNATIONAL AGREEMENTS 

Inrcrn :1.fional ;1ccrcditations af cxccllcncc in CdllC;l(ion 

and rcsearch 

Eurapean Founuation for Managt'lllcnt lJcveloprnent 

European Qua liry lmprovemenr Sysrc!ll 

A~'ioci ati()n {() Advam.:c C:ol1cgia re SdlOOI~ of Bllsincs'> 

Association of .\1I3A'5 







BRAZIL: THE 
THREE-BONUS 
PERIOD 

RUBENS PENHA CYSNE 

FGV SCHOOL Df- tCONOM/t EPGt 

The Kra7i1ian ecol1Qmr has bccn going rhrough:1 period 

of thrt't' honll~e~: tlle popularion bOIlU." rhe te rm,,-of­

rrade honLl~ and rhe nonrenc,,",lhle-resollrce bOI1L1s. 

Th\:' nrsr one relates ro the f<ler thar, giHIl dell10graphic 

d}'nam ic~ , by 2020 thl:' ratio hetwt't'll th \:' workfon:e 

and popu larion \\'ill he ar a maxill1l1lTl. Th" st'cond 

bOllllS is the 2Y\, 11lCrC;lSC in the r,1tlO IX"!w(TTl t"xport 

<l1ld impon prices whcn one compilre" fhe 1981-1993 

,lI1d rhe [994-20 11 pcriod~'. Thc chird h()ll11~ ha~ to 

Jo wirh the Ji<,c()\,cry of Ilt'w ~()L1rL't.''' of n()nrencw~lhll' 

l1.ltur.ll rt'''()Llr('e~, mos! J\()t,lhly "rre-s'l l". 

I 
Textbouk ~.TonOlllIC theury tl'll~ m th.a.1 cuuntry gOI11!!. 

rhrough such a fa\orab le period \Vou ld llSU,llly he S:H'­

ln~ \'i~-,l-Yl~ rhc re~r of rhe world. Pur ;lllorhcr W;ly, rh;H 

coumr~' would bc crcating po~irive nl't asset~ abroad a~ 

34 

;1 CUShlOll for Icss pruspcrous rimc, In lhe (lIlurc. tÜter 

ali, ncgarivc shock~ do OJllle, ~()oner or later, and lI~in ~ 

good time" to cre;1tC cond itiono; to dampen them i" wisc. 

-"uch an excess of dOllle<;r ic sa\'ing.' OIer il1\·e~tl11cnr i~ 

not inel icHed hy Brazili,11l macrocconolll ic dara. Indn·d, 

thc .... ·urrcnt account of babnC"(:, of paynll'llTs rl'~ultcd 

111 .\ US 52.4 hdlioll ddicit in 201 1 ;l11d col1ld ("\ceed 

US 60.0 hillion in 2012. Even in recent, anti relari\!~I~ 

bVOf;1ble, timc<;, rhc cnuntr)' ha" hcen incre;1s in g 

{rarher rhan ele(,:rea~illhl ir,> llct exrtTnalliah ilitie~ (from 

U$ 600.S billion <.11 the tonel o f 2009 to U$ 6- S.0 hilliol1 

,I!> of Arril 2012). 

Development.lli<;ts cI<.lim th:1I l11;l11.lging 1l1.Kroecn­

Ilotnic \,triahlcs tO crC;lfC <1 currem ;lC';OUT1f <;urplu<; 

\\'o\lld be an ill-advised Hrategy. :\s Ikl/il is a .... 'OlllHl"y 



\\ ith ... Iighrly I1cg,ltin· gO\ilTlll11l·nl '>;1\"illg~ ! ,1I1d 10\\ 

pTl\,lte ~.\\"11Ig", thl·Y .lq.;lIl'. l1lçn';l<,iT\~ nel e\teflul 

li.\hililil'~ \\Oldd hl' r1w uni} \\,I~ lO ~\llfi(il"nrl~ rO\tt'1" 

l:.IPIT,1I torl1l.niOIl. 

lhlrd -",orld ~L1b11li~~ioll ((1 i11lportcd Idc,I~. (,II-Cll 1l~ 

gcogrJplm:,11 J!trihl1rl"~, Br,lIil 11.I~;1 n,lTur,ll role to 

pb~ in rhi~ .lre.l. Ir ~h()l1IJ ~Llrr by n~Logni/ing rhar the 

,\.,.,umrriom beh1l1d C:O,I~C;l1l ide,l.'> ,Irc u.,ually br from 

~\1ir:lhlL' til poliricllllt'goti,lTiom oi thi., rh("111c. 1 hi~ i" 

Thi, lim.' ot re ;I~()llillg i111plicitly i[ll·()rpor;lIt"~;\ "trollg ro ,;\~ th,H \\hne proptTl~ righh.lre ,dloGlled d()e~ 

optil1li~lll ,Ibour lhe tulllTl" pro"pn.h for lhe 14loh'll 111,11ll"r 111 lhe rl\l,11 polillGl1 0l11l:0111l'. 

C .. :UllUI11Y .md th.\! of nr.ud. 11 ;\l.,o ()\"("rlook~ the t,ll·\ 

dl,\I in recent y('.tr<, In!;ll it1\l"~tl1ll·nl h.l~ nor kept lhe Th.H ,.Iid, emhr:1Ling lhe ClIhC 01 Cll\ ir0I1111t'11I;11 pro-

p.ll:(' \\Ith rhe IIKr(',I~(, 111 e'l.lL'fll,d <,.\\"1I1g". Borro\\'lIlg tl"l:tIOtl doc<, t11t':11l adherlllg to strKt g1011.l1 .,t,lndard.,. 

{rom ,lhro,ld to I1n'1I11.:c lOn<.lIl11rrio!1 ill good 1I1l1l"~ may. a., ",dI .1 ... c.,rabli ... hing dC:H ddininolh oi" rr()pnt~ 

il1 Ihl" cnd, 1101 hc <I Wi"l· u>urw of ,Iuioll righl" th,lt Cln link lhe prUll·dion of lhe en\ iron111ent 

THERE 15 A CLEAR NEED TO TRAN5FORM 

THE THREE TEMPORARY BONU5ES 

MENTIONEO AT THE OUTSET OF THIS 

ARTlCLE INTO THREE NEW ONES OF A MORE 

PERENNIAl ANO ENOOGENOUS NATURE: 

NAMElY. EDUCATIONAl, INSTITUTlONAl, 

ANO ENVIRONMENTAl BONUSES. 

Fdllcnioll a~ .I~~l"r torTll,ltion lu~ ,H le.I~1 OIH" :1(I\:1n-

t,l).:e ovcr p,lying part ot ).:O\·CfllnW!1t'll or e:\:tenul 

I\ct liahililil:~; It i~ nm l'a~il) rl'\cr~l'd h) ~Llh~l"4L1cnt 

popllli~1 go\crtl1l1ellh. Ilo\\l·\l·r, edul,ttl"d peoplc ma) 

miW,Jtc 01\L" thcy notil:C th;u ,I PO()f ill~tlflJT1nn,J1 SCtllp 

i, likel~ to hindt'f thelr per,ol\ ,11 ("ffort~ to Oourish. 

Tili, i" lhc fir"l TllIlIlH;'1H in whiLh lhe IlcLcv,ity of ,I 

~illll\lt;lIH'ol1s imtirutiOlul bonll~ (in ,\ Duugla,.,-Nonh 

<,,,n,c) he(ollle~ ,lpr.Hent. The rl'ct:nt litcrature \ ltnklllg 

gTl)\\th to llhtllutiun,11 Gljlll,11 ~IH)Llld he .Ih\;\),> kcpr 

i1l nlind. 

F;tl;lll~, emhrdcing lhe Glme ot t"ll\iron111t"nral 

protcL"flon doe, lIot ha\\: to I11C,1I1, ,I, ,>onH~ 'llgge~t .• 1 

wlrh.l mOfe (''111.lI1iT110\l~ dl~rnh\lti()1l ot world incol1l(' 

• \Ild \\c.drb - in p~rtil:lll.lr, propl'rty nght~ 11I1Jcr 

\\bith la\("(OI1ll"rs \\"ould nOI hc' 11Il1i\ed 10 I(JW gro"'lh 

,Hld \\t'1t~fe lt'ttO\er~ IrOIll lhe 20th CCl1tllf\. 
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Cys"~ F?"b<;>r" P.."Io" ··r"rI",·"I· rrrl'J" CU,,," . Rt>v,S(" 

Con,,,mura Económlca. vo/6J. ""merO 1>. 2009. 

N()mmal nN norm."mg r(·qwrpmpnI '. /l"Vf' 'f.'a c:hf'd 

;; 42':1( of GDP In Ar"" 20/2 anri ('"bit<" m~,', rmp"t, M<;> 

nOI greiJl er r.~iJ" Ih"r 

Se(' eq . somp c(", r,ibI.JI,ons CLF [)",Ofl A ccmoqlll 

and .'(',' .11<;>0 r"! " r ,,n("<;><· .. rt, ,, c" ,,, ,,,,,1 O"gm < c,F 

C"mll,lrM,v.? o.,,,e.'op"' e'" An i=mplf'(",li !!'IIl'" .-q" t'DI> 

of Fort,,,,,,,: G<;>ography ,md !nst .. l,m r>n.' '" t h", Makmç 

01 Ih" N adem Wo,ld I"comp D,\r6b"t"DI>. ·· Ou", te,ly 

.Jou,"al of ErJnomlCS 1/7 /23 /- 1294 ""d illSNut"OllS 

a~ " F"nt:Mm<;>nl,li C,W5P o t Long·Run Growrh . /" 

H"",dlX)ok of ho"omrc. (;rr)""II>. PI"I",p .. Agll/on ""cf 
S/<Jvo" N. Dl.lr!auf (cdrtorü Am5(eld"m NON h· Hollartd. 

pp 384473 99 . 



SCHOOL OF 
ECONOMICS 
EPGE 
RIO DE JANEIRO 

EPCE is dedicatcd co tlle undcrstanding and solution af The school offers undcrgraduate, master's and doctora! af economics in Latin America. That same yeaT, 

eeonomic problems. The school pursues rhesc objec- degrees in economics. Ir al50 publishes the Revista the Brazi lian Ministry of Education rated EPGE's 

tives hy offering the highesl possible leve! af education Brasileira de Economia, the oldest aod most prestigious undergraduate aod postgraduate programs as the best 

backcd by state-of-thc-an researeh. academic economics periudical in Brazi!. af (heir kind in Brazi!. 

Since its founding in 1961, EPGE has trained che 

elite among Brazilian economists. EPGE's faculty aod 

alumoi have hclped devdop macro-and microeconomic 

policies aimed at fighting povcny, taming inflation and 

enhancing economic development. Since the mid-1990s, 

faculty members have increasingly published rheir 

work in tap professianal jaurnals. They are devated to 

ful1-time research and are aften invited to present the 

results of their investigations in the best business and 

economics schools and forums around the world. 

After 50 years dedicared tO irs maio objectives, ir is fair 

to say thar EPGE has beeo successful in fulfilling its 

missioo. EPGE's a lumni include several high-ranking 

public officia ls, including governmenr ministers, state 

governors, presidents and directors of the Brazilian 

Central Bank, and di recrors and CEOs of the most 

prestigiam privare enterprises ar home and abroad. 

[n 20 10, the Tilburg lnternational Ra nking of 

Economics Departmenrs ranked EPGE the best school 

3 6 



NEWS 

50 
TURNED 50 

YEARS OlO 
IN 2011 

HIGHLlGHTS 

38 
RESEARCH SEMINARS 

Best school of economin in larin Amcrica, 11 

poinrs ahcad of Instituro Tecnológico Autônomo 

de México (ITA.\-I) and 10 poinrs ahead of 

Torcuato Di Tdla Universiry (Argentina) 

Bcst schoül of economics in Brazil according 

to the \1ini!>Try of Fdllcarioll 

4 
INTERNATIDNAL 

CQNFERENCES 
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"China and the \'1/orld Economy," in partnership with Vale S.A. 

.. Advances in Macrocconomics;' sponsored by Bradcsco Asser Management 

"Early Childhood Education: the lnrcrnationa l and Bra7j lian Experience," 

sponsored by Itaú Social 

" International Workshop on Microeconomics Applied to the Encrgy [ndu5try," 

with the suppart of Pctrobras 
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ROBERTO RODRIGUES 

-I( 0L Oí ,c -'NI INfle -E ' 

'/oi -r. MINI.' TE ('F li 

Thc lJnlTcd Naf]on<;; cOl1fercncc 011 "rhe ftUure \\'e rnillion hect.lfc~ wirh ali typt'), of grailll>; if uur .\\cr;lg;: 

need," Rio+20. wa~ an excellent opponunlty for Brazi! prouuuivity \\<l::' lho.: san1t' .\S 20 ycars a~u, Wl' \\t)uld 

Tn ~h()\\' the worlJ the ~m[<Iill<lhilily of i[~ 'lgricuhurc nced to piam ITlOfe 111.111 55 rndlinn ,lddit;ona[ hecr,ln!" 

,111el cur!e r;li"in!!.. ro r('ar lhe lurve"t. In olher \\ord.'>, thcw S'i million 

hecr.lrt'~ h.l\T imread hccl1 prc~lT\'cd: iorC'w, ~H1d 

The relevam ca~e studies anel data prc::.enn:d ar the 

confcn:llcc. which wa~ \L"f, kllown wilhin Iha/il, \\.1<' 

inspirinp, ro lhe dclc~;lfC~ from vlsirin~ countrie". 

Olle of the Gl..,e.., i\ g;raill proJuniulI. BetWt"t.'11 19':10 

,IIlJ b\! )"Llr, lhe ,ln',l ptlllléd wirh gr;lil1 ;n Hr;l7il p,rcw 

14 %. whik prudm:rioll uf W;lill grcw 1 ~] Q;" -lImo." 

six times murc. "] hl~ n:suh is d(",\rly dUl' !O 111(' IIlcre;1se 

in produclion p("r heC!;lre.;1~ 'dlO\\"1l by CXII.:n..,ive 

rCSC;lrch c,Hricd Ou! In Pllhlic ;lnd privare, feder.ll. "Iate 

,ll1d Illunicip,ll inslitutes. And hehind Ihi s is atlotheT 

exu-ptioll;11 lluTl1her: l\o\vatLJ,. ... ill ~raLlI we ~ro\\ ,,] 
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S:H'anT1:1~ wc'rc nOI ddur('~t('d, .\ml we Me nol prnrni,,­

ing an~'rhing OI" ~il1lply making c()tlllllirlllellT~ ahollr the 

haure - this has already bt,t"1l dom:! 

t\nd ;1 ; .. 1I0! uni} gr'lin. G.lins ill prndllCrioll h,l\'t.' 

hccl1 siTlldarly ITllprcssive. e"peci:1.11y rhe production of 

chicken ,1Ild pork. whil"h in rhe ,ame period inncased 

h}" 46S':·;, <1nd 214'\.,. rcspecrively. Pork <lIlJ dlil"kell are, 

in thi ... '11l<l1y ... i.." graill\ trall..,forllll"J inlo ,I 11 i 111<1 I protcin. 

and thereforc t'qual1y <.;mt,lin<1hlc. 



\'Vhar to say abour agroenergy? According la 

UNICAMP, rhe emission af C02 f Tom the sugar calle 

producrion chaill, rc~ponsible for clhanol. arCOllnts 

for only 11 % of ~asolinc cmissians, a low figure rhar 

dcfilliti\cly hclps mirigare global warming. 

In addirion, we have 7 milliotl hectares of planred 

fore'ifs, anJ mU'i1 al\o rememher thar 61 % af our 

tcrritory is still occupied by nativc forests. a faet thar 

rllany Braólian pt~opk are !lar aware of. 

Today, ali cultivars combined occupy unI)' 72 milliun 

hectares., which i" equal to 8.5% of our territory. And 

\',:e h,lVe more rhan 175 million hectare~ of grazing 

I:lnds, represeming:ln additional21 % of rhe territory. 

A large part of these pastures has been degraded 

bccaus..: lhe lechnolog)' of canil.' raising produccd 

more rncat pcr hectare, so we do not need a IOf of 

pasrure land anymore. which can now be turned imo 

agricultllTe or planted forest. 

A recem govcrnmental program, the ABC (Low 

Carbonc Agriculture) is being successf\ll1y implemenred 

In differcnt areas; fhe crop/cartle raisinglforesr integra­

tion is one of the most importam ones, but there is also 

the direct plaming pragram, rhe degradcd area rCl:overy 

program and the pragram of soil nitrogen fixation 

throllgh bal.:terial sce<.l inuclIlatioll method, amOllg 

orher extremely sustainable ones - ali of which are 

GIIG (Grcenhollsc Effect Gases) reducers. 

The OEcn recenrl)' publisheJ a srudy shuwing thar, by 

2020. the food ~urpl}' needs to grow by 20% in order 

to ensme food safety for alI. [n rhe same study, ir was 

found that food production in the Emopcan Union 

will grow by only 4%. in the United Statcs and Canada 

byabOlu 15%. and by Icss than 30% in China, India, 

Russia and Ukraine, \Vhilc in Brazil ir is likely to grow 

by 40%. Thar is: for the world to rcach irs growth 

target of 10%, \Ve have to double our producrion and 

must do so sustainably. 

That is whar vlie are already doing, and the data proves 

it: in 2000. agribllsines~ cxpons rotallcd 21 billion 

do[lars. rising ro 95 billion dollars [ast year. Thc 

agribusiness commercial oalance has been increasing 

and positive, cnsuring the total balance of the counrry. 

As a mattcr of facr, lasl year, the agribusiness balance 

was of 74 bi, and Brazil did not reach 30 billion dollars. 

And we cxported just 36% of the total cxportt'd. 

Agribusiness represents a quarter of national GNt 

and generates 37°/ ... af ali jobs in Brazi!. Whar i5 1110re, 

our expons to emerging countries are increasing: 10 

years ago, 59% of c\'crything wc exparted was to 

lhe Europcan Union and United Srares. Last year, we 

exporred only 31% to rhose countries. while our 

exporrs to orher markers such as China, Africa anJ 

Asia grevl consideraoly. 

Thercforc, we are alre3d}' conrriburing to increasing [he 

planet's food safery, bUl we can do even more: let's rake 

specialized lC'chnology to other tropical countries, in 

Africa and Latin America, and reach our sistt'r nations 

there how to fish. 

FGV is SfTongly engageJ in this process, working on 

imporrant projects in Africa, Central America and rhe 

Caribbcan. Brazilian sllStainablc agriculturc and carrlc 

raising is a modc1 for other tropical COllntrics. 



SCHOOL OF 
ECONOMICS 

SÃO PAULO 

EESP excels ar gencraling anJ disscm inating cconomic 

knowlcdgc. Irs l11ain purposc is to fo<;tcr an cnviron­

!nent rhal in .. pircs bnrh Icarning and puhlic debate, 

and rhu$ cunrribures to grooming the cOllllrry's 

Icading inte[[cC!llals. 

A~ 311 organization guided by ethies and social 

rcspomibility, EESP enJeavors [() influ<:llcc rhe national 

agenda, cllvisaging national cconomic dcvclopmcnt th;:lf 

providcs equal opportunity for alI. 

In order to accomplish irs mission, EESP guarantees 

ir .. membcrs inrellectual frcedom and cxprc.'>sion uf 

idt'as, and always rccrujt~ rop-level ralem who promOtl' 

acadcmic excellence ;:md st r ive for constam improvc­

ment. EESP kccps rhe princip1c of markcr compctirion 

in mind, \Virh an cyc to creating the Dcst possihle model 

in cducarional managcmcnr. 

4 2 

EESP i~ UH11po~cd of full -tin)c profcssors with Vilst 

reaching, research and professiolul experience, in bmh 

the private and public ~ector~. Mcmhefs of irs facu lty 

occuPl' leading. posirions in federal public admini .. rra ­

tion (ministers of finance, planning, scicnce and 

tcchnology, ,,(;HC managcmcnr and rcform,,) and "tate 

admini"tration (secretaries of fin:lnce and pbnning). 

Although EES P is a rclarivcly young school, Ir offcrs 

an original pcrspcctivc with a solid and precise 

acadcmic foundarion. 
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LAW ANO 
TRANSFORMATION 

OSCAR VILHENA VIEIRA 
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The bl\\' is ,1 ~()cial1l1cd1.llli ... m de ... iglleJ tu ... L1hili7e 

c-.:pect:1tiom. Through rhe c<;t.Ihli<;hrnent of rule<; . 

immuriom focu<;ed 011 rhei r implclllellt.nion. ,md 

procedllf(,<; for rcform ,lI1d rlll' cre;ltion oi orher 

rllle~ \\herc n('ceV.,.lr~, lhe 1.1\\ <;{'ck .. to re~ubrl' lhe 

heh,l\'IOl1r of inJlviJl1,ll~ ,l11d org:lI1i7,1t1011<;. The LI\\'\ 

role In ',:oordin;ltin!! l't.:ol1orn ic ,md ~oó.l11l1[LT,Ktiun~ 

ha~ .ll!r.\<.:li.'d lhe .Illl'll\ion 01 cC01l!1l1list~ .lIHI rolic~ 

111.1ker<; to the bw\ centL111"o lc in the pro111otioll ot 

Jl'velopI11Cllt, c~peci.lll~· eco!1oll1ic Jevelc)prnt:nt. O\'cr 

lhe b ... t fl'\\ dCGllk: ... , Jllllliom of dnlb r ... h.l\<: hl't:T1 "pCIlt 

eVl' r~ ye,\T" by govt'rnTllcr1t~ ,lIld intcrn,niull,d 'lgClKic .. 

aroulld lhe \\orld 011 prnll<:TS f()r Irgal rdorm, wnh the 

go,l l ()f nt',HlIlg;l mOTe ~Llhk t't'onomic nlViT\lI1rn~·nt. 

COUNTR' c; AT T STAG, C 
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T ~r;'R I)E 'ti LO~ NT" W'r'_ ri R TH[ I Al/V 
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""Ie I\. r-.i __ T K C".-}- RC.I lF \l T h MY 

Af'II ) THE W[ LFA ...': C "l H[ "1ARC "A I.d ) 

.... ( T THE RI1[ ORI AL. APAC 1- O. 

AW TO E UNCIA [ -{ c.: '-C" Ato.) RINCIP E 

r' T Te: C_ '\lI -;:TE CAPA T" T- l.F:;:;:AT 

"TIVE ANC [ F (T V . M ('r A .... I M' 

I A~ JuRE NrJ! O. L' FlICHT.J ~ ALe-

IE EF;:E .IVE FAI'TII IPA-tON F T iC 

111 m~' opiniol1. lhe b\\ ma) ,-,:ol1trihllfe in rhrel' di~til1l: 1 

hl1l I11L1tu;ll1y reinforcin)!, .1rl';l<;. 



If we accepr thar rhe bw does Jlot opcr:1tc "ponr:1JlC­

ously, we sce rhar it i~ nt:,"e~~dTy to cnsure rhe frcedom 

and the condiliolls of slIsuinnbiliry for a vigoroll~ ;tnd 

vihram civil sociery. Social mO\'emcnrs and civil saciet}' 

organizations dedicatcd to promoting progress for 

WOIlll:n, hUlllan righr~, and environml'nral prorection 

raise awarcnes~ of ~(Jcial exc1usion and the vulner­

abiliry of dlffcrcnt popllbtions .1rollnd rhc \Vorld which 

create high political cosrs for aurhorities and evell for 

privileged group~ within a ~ociety. 

For social dcmands 10 rcsorHHC and gCll('ratC pro(es~('~ 

thar lead to change, it is c ... sential that instilutional 

channels are opencd. For this (O happen, jurisrs m\lS( 

h..: ut':Jtivc in their lI~e of instirutiollS. \'í/e cannot 

accept Ilut our politica l and legal in ... titlltion~ in the 

21 sr cenrury 3rt: complete rcproducrions of models rh:lt 

wen: crcared in 1 Sth and 19th centuries. Rcpresent3tive 

whlch were unimaginablc in the past. In lhe same W.ly, 

b\\'Sllit~, which are highl)' ollerous <1nJ exc1ude large 

poniom of the pupulariun, need to In: rl'·conu:ived to 

allow lhe dClllands from \Iulnerabte se..:lor;, to gl'lH:rat..: 

ri1pid and rcason:1blc judicial rcsponscs. 

A thi rd, more material a"'pect relate ... to rhe way in 

which distribulive rights are to b(' designed and 

implcmemed. Clalls(,~ that obligc ('xp('nse~ that lIIakc 

thcse right~ ~1J~rainô1ble are al1 importam insritutional 

inno\'ation to ensure rhe}' are nor merely rherorical. In 

a ~irni1ar vein, the judi..:iary nced~ to furmulare new 

wa)'s to addre!>s th..: \'io1ation of thl'.'.l' right;" to l'mllre 

thcir cnjoymenr by alI. 

THE RIGHTS OF VULNERABLE GROUPS ANO 

THE EXTENT TO WHICH THEY ARE EXPANDED 

ANO PROTECTED DEPENO ON THE 

democracy lleeds to be redlOll).',ht in Ilew mechanism~ RELATIONSHIP BETWEEN THE SOCIETY THAT 

of dirccr participation or it risks bccoming cvcn lcss DEMANDS THESE RIGHTS IN A CONSISTENT 

relevam and, therelore, unscable. Thc revollltion in in- ANO PERSISTENT FORM ANO THE PUBLlC 

formation le..:hnology enablcs us to rest mechanisms of INSTlTUTIONS THAT ARE COMPELLEO TO 

transparen..:y, including dehate and puhlic collsu ltation TAKE THESE OEMANOS SERIOUSLY . 

• 7 

\'('hel1 we look aI the hi ... tory of the l'xpall..,ioll of right\ 

throughour rhe world, it \ .... Oilld nm hc inappropri,ltc 

to asscrt thar governments only recogni7c anel extend 

right~ to tho\e group~ rhar prort· ... r and rhrl'aren the 

legilÍ1Tl3C)' or sl.lbilit) of .1 poli ticll systern. Ihul.ll 

rc\'olutions havc sUIlll'time~ bl'CTI requircd to lIlake 

rhis happcn. Hov.:ever, in democr<ltic societies thar are 

Illllch more complt'x and Illllltifac..:ted rhan tht' OIlt~\ 

that exisn:d 111 the 19'" :ll1d 20'" cellturie;" th\: law and 

new in<;;tirutional experiences rna}' provide f.1Vombll' 

cOllditinns ~o the dCl1lilnds for reçognirion of rights and 

soóal ju"tice can be achievcd in a les\ rurbulent b~hion. 

Thus, rhe ~reat challenge to rhe leg<1 1 c0Il1Il11ll1ir}', 

e~peci<1l1y for the Lenter ... of eJucarion .1Ild knowledge 

proJuctiun In the fidJ of law, is to conceive new 

proÇ(·dures. cOllcepts and II1stitlltlons that cmpowc{ 

vulnerilble sectors of lhe population and enluncc thcir 

;lUtonomy and wclfare. 



SCHOOL OF LAW 
DIREITO GV 
SÃO PAULO 

DIREITO GV bllilds 011 FGV's cxpcrtisc in tCili.:hing program i~ upm to ul1clcrgraJuan: ~tlldcnts. IlHl~t('r's 

anel rcsearch in ccollomics, busine:.:. and public studems. GV law studenrs, and foreign students who 

,ldmini~tr:ltion. Ir ~trives to hC:l1l innov:Hor in Icarning particip;nc in cxch;lngc programs;lt DIREITO GY. 

and fesearch, and to groom profcssionab to have a 

~lobal pe-rspecti\(' 011 the businc<;s warld. Thc school maintains an ongoing {,(fon tO incTc;lsc 

cnfolmcnr :lTld upgradc fhe qual;t)' of Ir<; courscs. The 

DIREITO GV offer~ unl.h:rgraduatc and õlcademic mas- DIREITO GV Law Revir\\' (Revista DIREITO GV) was 

ter\ degrees, a~ wcll a), an exccutive eJlIl:atinn progr,lnl reu:nr1r incluJed in the S.:ientific Elcctronic Lihrary 

(GVLaw ). It also provides opporrunirics for 3Cldcmic Online (SciELO), the only Br.lZil ian legal puhlicarion 

exçh3ngc~ wirh llniversitin in Europl', the United a\';lÍbble in this maior acadl'mic d3tab:t~(·, 

States, and other Lltill American coumríes. The Glohal 

Lnv I'rogr;llll .ll~o teaChes;l series of courses in Fnglish 

10 prepare lawycrs to work inlcrnationally, in kccping 

wirh BraJ:il\ incre:1sing role a" a global player. Thi~ 
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NEW PROJECTS INTERNATIONAL COMPETITIONS 

Frcc Academia (Acadêmica LIVre, collection of c-books Thrcc te3m~ of stuJmt~ partiópatcd in rhc 

with open access) follO\ving compet itions: ICe Mediarion 

Compctirion, rhe EI.SA ."1oar Court 

L1\v in Context, in partnership wirh Editora Saraiva, Compctition, the \X'jllcm C. VIS Int ernacional 

addressinJ..; cont("mpurary judicial probkms rclatcd to Commercial i\rbitratiOIl Moat Court 

rhe practical work of lawrnakers Comperition, and the Víctor Carl()~ Gan:ía 

Moreno Competition, Internatiooal Criminal 

Crcation of a league of l<1w ",chools - the L3W Schools Courr Procl'<.:din).;s. 

Glohal League - th:l.t sh .. 1fc a commitment to the 

globaliz~ltion of b\\' 3nd the intcgr:1.tion of glohallaw 

in their teaching aIld research curriculutll. 

HIGHLlGHTS 

50 
NEW STUDENT5 IN 

THE B.A. PROGRAM 

345 
NEW STUDENTS IN THE 

PROGRAM OF EXECUTIVE 
EDUCATION IN LAW - GVLAW 

INTERNATIONAL ACADEMIC 
COOPERATION AGREEMENTS 

DIREITO GV has parrnt'rships with more 

than 30 universities arollnd the globe, through 

\vhich it promotes research and exchangc 

progr<llllS for our ~tIlJt'nt~ anJ facu1ty. Among 

our internationa l academic partners are; 

Universidad de los Andes, Unive-rsidad de San 

André:., Northwcstern Univcrsity, Vanderbilt 

lJniversity, ESADE 1.;1\", School, Sciences 

1'0, .findai Global Law 5chool, and Pl'king 

Ulli~'Crsiry of Transnariullal Law. 

669 
NEW STUDENTS IN 

CONTINUING EDUCATION 

COUR5E5 

29% 
INCREASE IN REGISTRATION 

IN THE M A. PROGRAM 







PROACTIVE 
LEGAL 
FRAMEWORKS 

JOAQUIM FALCÃO 

DEAN 

FGV SCHOOL QF LAW DIRI:::/TO RIO 

RÔMULO S. R. SAMPAIO 

PROFESSOR QF LAW ANO COORD/NATOR DF 

PROGRAM ON LAW ANO THE ENVIRONMENT 

Addressing the need for a new legal frarnework to to a global governance framework is nor 50 much the 

ensure global governanct' around the issue of sustain- lack of institutions, treaties, protucals ar conventions 

able deve lopmenr has heen a global chalJenge si nce 50 much as the limited ar nem-existem international 

chc issuing of thc 1972 Stockholm Dedaration on lhe enforcemenr capabiliry of sue h tools . This is typical Df 

Human Environment. Since then, many anempts to and inherent in internationallaw and, more specifica ll y, 

address th is important question have been attempted. to internationa l environmentallaw. 

Thc 1987 Brundrland Rcport on Qur Common Futurc 

and rhe 1992 Rio Declaration on Environmem and WE NEEO TO THINK CREATIVELY, SHIFTlNG 

Development are some examples. THE FOCUS FROM AN INTERNATIONAL 

LEGAL FRAMEWORK TO ENSURE GLOBAL 

A sllccessfullegal framework on global govcrnancc GOVERNANCE AS AN END TO SOLVE GLOBAL 

mllst empower and foster domestic and local acrion . ENVIRONMENTAL PROBLEMS TO SEEING IT 

Instcad of ancmpting to imposc stricT intcrnational AS A MEANS TO PRO MOTE OOMESTIC ANO 

sustainable developmem comminnents wichin envi~ LOCAL ACTlON . 

ronmental multilateral agreements, the internaciona l 

community must promote awareness rega rding the 

need for a ncw development paradigm. The hurdle 
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In more concrete te rms, deve loped countries must 

nade funding and technology for firmer domestic 



cnvironmcnral commitmcnrs from dcvc10ping countries 

regarding their developmenr rights and necds. For 

global cnvironmcnral problerns. deYeloped countries 

mmt demonstra te they are willing to take the lead in 

bearing initial environmental costs arising trom firmer 

domcstic C01llmitmcnts. Oeveloped anel developing 

countries would then be prepared to review and 

influence international trade laws, using them to fore\.' 

the internali7ation of global environmental costs on 

countries rhar tr)' to he frce riders. 

INTERNATlONAL TRADE LAWS ANO 

INSTlTUTlONS CAN CONSTITUTE AN 

EFFECTlVE TOOL IN THE CONSTRUCTION 

OF A NEW LEGAL FRAMEWORK ON GLOBAL 

GOVERNANCE AROUNO THE ISSUE OF 

SUSTAINABLE OEVELOPMENT. 

Therefore, srrong internation,,1 instirutions must act 

more as a clearinghouse of be~t domestic pracrices 

than as l'xecuri,ce agem:ies. To be successful,;l legal 

soci<ll ,md economic demands imteMI of .\ llniform, 

IIllernationally agrccd accounrability standard. [lubJic 

policies on energy. taxes, technolog~', labor, foreign 

relations and agriculrure must be harmnni7.ed wirh 

devdopmcllt goals and stratcgics. Environmental 

policies at the inrernational and domestic leveis cannot 

he addre~~ed ~cpar3rcl}". They are 311 IIltern ... ·ined, nnel 

mllsr be tn:ated as slIch by institutions. Climatc changc. 

for example, is dircc!l~ .. linked to biodivcrsity, which is 

linked to water, air and land. 

La~t hur not least. any global govern;lllce strucrure 

must recognize that we are rapiJI)" hecoming an 

urbanizcd wurld. llulf uf thc wurld'" populatiun livcs 

in cities. In some regions, such as 50mh America, mOfe 

than 80% of the popubtilln live ... in urb;ln area~. That 

is a clear indication of the need to improve the quality 

of our citics, includmg wastc trcatmcnt, acn:ss to dcan 

waler, public transportation, localiLed air pollulion and, 

in developcd coul1tries, overconsumption. 

framework must recogniLe the econornic Jevdopment A GLOBAL GOVERNANCE STRUCTURE 

and social nccJs of dcvcloping counrries. Devclopment AROUND SUSTAINABLE DEVELOPMENT MUST 

and soóal pillar~ of ~ustainability must bc treated ADORESS URGENT LOCAL PROBLEMS, 

in any global governance structure \Vith lhe same 

attenrinfl paid to environmcntal concems. A bronder Solving locd cnvironmental problems is an effective 

discussion rnust be included. The role of multinational way to focus che general public' s attention to global 

corpoTatioll" anJ financiaI in"titutions deserve mOfe environlllental problems. Public opinion and perception 

sophisticated studies, recognizing regional and local are :lmong the grearest drivers in an)" legal framework. 
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In m()~t c()Llntrie~, people choo~e their po1itici:lII~ 

dcmonarically, but \\'c aho Ilceu legislator~ anJ worlJ 

Ie.ldl'fS committed to the riglns oI those in luture 

gCllcr;1tions who do 110T h:lVC rile opportl111ity ro VOtC 

for or against them now. 

\Vhcn ali thcse picces colTle togethcr, we will bc :lblc 

to put an end to the 40 years of \vaiting, for a legal 

framc\vork to cnsurc global go\'crn:lllCC ~lrouIld the 

issul' of sLlstainablc developllleTlt, which ~tart(;d wilh 

rhe 1972 Stockholm ])eclaratioll on the Hutllan 

Environrnent. In the e!lel, we, the cilizens of rhe warld, 

must come to reali7c as SOOI1 as possible tilat wc <Ire ali 

nationals of one single nation called Planet Earrh. and 

that there is nowhere elsc to go. 



SCHOOL OF LAW 
DIREITO RIO 
RIO DE JANEIRO 

DITeito Rio W;l~ crC;l[(.:d in 2002, imroducing:l ncw In 2010, lhe sd100l \\la~ .1wJ.rdcd lhe 111.:1\: i 111 li 111 raring 

teaching tllodel for law degr('cs ,[ut rmin<: 101110rrow's hy tht, Asstsslllcllt Cornmlttl'C' of lhe i\llIlisrry of 

leaders to he mindful af I1r;17il'5 long-rerm iuture. EduLHioll, .\ ~troJl~ cndurscmc11l for lhe ,lCcn:dir,uion 

Tod,lY, lhe <;chool is knowl1 l1.ltioll'llly for ir .. progr;ll11<; of ItS gr,ldu;HC progr,llll. This ,15SCSS111crn l10r only 

111 puhhç ,lTld bU<;lIlcss [,I\\'. spcab to lJin:iw Rio\ qU.1liry. hm ,liso confirrn~ rh;n 

lhe l\ll1listr) of EdlJC,ltion \\('korncs 11('\\ Icachlllg 

Direito Rio\ fir~t t;lsk was dullenging - to he ar the 

fordront of Je,lrlllng, n:scar .... h. cdlH.:ation, ,-:onH'nt. 

curricul<l dcvclor111enr, and :1sscssmcnts 

J"he st:hool offers programs that focm 011 social action, 

lq!;i .. 1arivc rcform ,md glohalilarioll, and irs (:oll1ll1ir­

l11ent to th(·"e di<,ciplim'" i" spreaJ over many frol1h: 

gr'lduarc ,lnd posr-graduatc dcgrccs, the Ccmcr for 

JUStiÇ(;" and Socicty (CJUSI, Ihc C("\l{('T for l"('chnology 

and Socicr~' (CTS ), the Research Cenrer for LI\\' ,md 

Economics (CPDE) and rhe La\\" .1Ild the Envirolll11cnt 

Pru~r<lm (PDMA). 
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ll10dels lor I,IW degrce~. 



HIGHLlGHTS 

50% 
INCREASE IN APP LI CAT ION$ 

TO DIREITO RIO 

FGV Dirciro Rio ha~ "ruJent exchange agreernenr~ 

\vith 2A renowl1ed in<;titut;nl1<; <lrollnd rlle \\'orld. 

inc luding H:HV.trd La\\' ~chool. Scicl1<":c'> Po P.tri", 

Ulliver<;;ty of C~)illlbra, ilnd China University af 

Po lítica! Sciencc :lIld l.aw. Ir al~() ha" a11 agreement 

vl'ith Qucel1 ;\1ary, UT1i\t~r ... itr of l.onJoll, Which 

cnablel> 011l' loludcnt per ~'car to pursu c the LL\\ 

Prugrrull tuition-(r(T. 

INTERNATIONAL EXCHANGE PARTNERSHIPS 

University of i\ linnesota L.l\V Schoo1 (USA) 

Univcnity of Miami School of [.'lW (U,I,A) 

Pace La\\' SdlOO[ (USA) 

Unive r~ i t} of lllinoi" (U~A ) 

Univer~ity ofCalifornia in Irvinc (US A) 

Wc", tfilll ~che \X'i lhellls -Uni\'CTSlt:ir .\ l lIn~tcr (Gcrm,ln y) 

Uni\cr<;idad de 10<; ;\nd e<; (Cn lom bia ) 

Unive rsiry o f Tou lollse (Fr.l!1ce) 

DISTRIBUTION OF GRADUATES IN LABOR MARKET 

42% IN LAW FIRMS • 

23% IN COMPETI TIONS • 

17% IN PRIVATE COMPAN IES 11 
10% APPROVED IN COMPETITIONS :J 

7% IN ACADEMIA =:J 
2% IN SELECTIVE PROCESS 

2% STARTED THEIR OWN LAW PRACTIC E 
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THE RISE OF 
EMERGING 
GLOBAL LEADERS 

OLIVER STUENKEL 

COOROINATOR 
f-GV SCHOOL Of- SOCIAL SC/t.NU:.S SAO PAULO. CPDO( 

"hc decline af \'Vestern dominaIlce, s}'mholil.ed by lhe 

currem financiai crisi~ and lhe rist:: of erncrging .1ctors 

such ,150 China, India and Brazil, WlIl fundamcTltally 

change lhe way dccisions are maJc ar lhe inrcrnational 

leveI. l'owcr, and lhe rcsponsibilitics Ihal comes \\Iith 

il, will bc lllore evenly sprc~d açroSos a larger Il11Tllbcr 

of ~takeh()ldt'r .. , pott:l1tially cn:ating a more cguirahle 

warld arder. Ncwfound power not 0111}' allows risinj:', 

aCWfS 10 parricipare in mtcrnational ntgotiations, but 

ir <11500 increasingl}' allows coumries such as China. 

India and Brnil TO frame the debate and TO decide 

which issucs should be di~cussed in lhe first place. [n 

other word~. ri~ing p()\\'er~ will rum imo global agenda 

~etten. Th is \ViII ha\'t" an important irnpan on thc 

inrernational discollrsC on pol itical \'alues and syHcm~ 

of governance. 

" 

A GROWING AWARENESS THAT 

INTERNATIONAllNSTlTUTIONS NEED TO 

MORE ACCURATElY REFlECT THE CURRENT 

DISTRIBUTIDN DF POWER TO MAINTAIN 

THEIR LEGITIMACY 15 THE DIRECT RE5ULT 

OF A CONCERTED EFFORT BY EMERGING 

POWERS TO PRESS THEIR CASE FOR BETTER 

REPRE5ENTATION . 

The UN Securiry Cou ncil will be seen as increasingly il­

legitimare if irs nurnber of veTO-wicldmg mcrnbcr~ does 

not grow to indude COIJ1Hrics ~uch as India, Bralll :11ld 

ar leasr une Icading narioll from rhe African comincnr. 

';Llcu:s~fully tackling climate changt: wou ld he cntirely 

Impossi blc \','ithour Chinese and Indian participation. 

Thc samc is Irue for so lving the glob.t1lradc impasse , 

nuclear proliferation, pOVf'rt)' and terrori~rn. 



At rhe ,!,~ml' rime, lhe teTl,!,ioTl c;lus('d ,Ifter the efforts These examplcs, however, do not !llean tlur elllerging 

of !\r.17il and Turkey to ncgOliare a re<;olllrion to rh e powcr~ are unwilling to a<;sume responsihiliry and 

Irani;l11 nllcbu iS~llC ~hows th~r Ir \ViII .llso he more pro\'ide an increa"ing amollnt of gJoh.11 puhJic goods. 

difficulr to coordill<1le decision-making proces~e~ om:e <1 China, [ndia and Krazil, for eXélmp]e, are 'cllu:rgin)!; 

larger nl1mhcr ()f srakdlOlder~ ha~ cntered th e fray. d01lOr\' v.rhich pla)";tn illlporunt role in poverty 

reductinn ;)found the glohe, and they h.lve signific.mtly 

Asidt, from thl'~c i~sucs, lhe recem popular llpri~ings 

acros:> the l\liddlc [asl and lhe violem rcsponscs by 

snmc cnunrrics' lcaders TO rhe proreqs - sue h ;1S in 

Ev,ypl, Libya and Srria - POSC;1 difficult challcllge to 

l'1llerglllg powcr<,. 

WHILE THEY HAVE TRAOITIONALLY 

REJECTEO [NTERVEN[NG [N OTHER 

COUNTRIES' INTERNAL AFFAIRS, BRAZIL, 

INO[A ANO CHINA NOW HAVE TOa MUCH 

STRATEGIC WEIGHT TO SIMPLY AVOIO 

TAKING COMPLEX OECISIONS REGAROING 

THE FUTURE OF OEMOCRACY ANO POLlTlCAL 

STABILlTY ACROSS THE WORLD. THE 

QUESTlON THUS ARISES AS TO WHETHER 

RISING OEMOCRATIC POWERS SUCH AS 

BRAZIL ANO INOIA ARE WILLING ANO ABLE 

TO PROMOTE ANO OEFENO OEMOCRATIC 

REGIMES ABROAO ANO PROTECT 

HUMAN RIGHTS. 

rhc eriticisll1 of rhe ll lUC cOllmrics of NATO's be­

l1:1vior 1Il J.ibp al1d their skcpnci s111 of 111ilitary ,ICliol1 

ag~tinsr Syria show thar il is far frum cert,lin rh,H risillg 

powcr, elJl ~i!llply a~~I1111 e tll(' role of 'glohal ~heriff~'. 

which rhe cstablished powcrs have shou lder - to som c 

CXH:nr, and, many wOllkl ~ay. lImuco.:~~fully - uvcr 

lhe p;1~1 dec.Hk·<,. 

contribllted to:\I1 c,:onol11i, rcnai'!'s:\lKC in Africa. 

Br,lzil, in p,lrticular, sceks to pla}' a more acri\'('" 

regiorl.ll role. In 1997, P.r;lzil's Prc~idcnt Cardoso 

imervencd in neighboring Paragua y to avoid a military 

CUllp there, wurking through Mercosur to obwin 

higher Icve-ragc. 111 2002, Brazil ;1etivcly cng3ged In 

Vcnczm:la whcn a group ~ought to ilkgally umt Ilugo 

Chave'L. And in 20[2, Bra.ll l ~wiftly moved to sll~pcnd 

P;1mguay's i'vtcrcOSUf and Unasur mC1l1befShip ,1fter 

Presidem I.ugo·s rushed OlISter. In lhe samc way, rising 

puwers sllch as India, Turkcy :wd Chilu ha\e, Qver the 

pa~r decades, ~ought to assume !llore re~pon<;ihilily to 

promote stabiJity in their neighborhoods. In addition, 

the BRICS ,lrl' eVl"r mort impun:lTlt supp1icr~ of troop~ 

ro pcacekeeping operarions, and 1\1"<I7il decided, in 

2004, to le;1d a PC;1CC opcr;1rion in H;1iti. 

IN THE COMING YEARS, POLlTlCAL LEAOERS 

IN ESTABLlSHEO COUNTRIES WILL HAVE 

TO LEARN HOW TO SHARE THE LlMELIGHT 

WITH EMERGING ACTORS . YET THE LEADERS 

IN THESE EMERGING ACTORS FACE THE NO 

lESS CHALLENGING TASK OF ENGAGING IN 

OIFFICULT CONVERSATIONS WITH THEIR 

SOCIETIES ABOUT THE COSTS ANO BENEFITS 

OF BECOMING MORE ACTIVE INTERNATIONAL 

PLAYERS. 
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SCHOOL OF SOCIAL 
SCIENCES ANO HISTORY 
CPOOC 
RIO DE JANEIRO / SÃO PAULO 

C:PDOC is a prl't:minl'llI tea .. :lllllg ,lnd rC\eardl ccntcr 

iü,'uwd 011 the \()f,:: ;al \Cil'lKt:\ éllld umu::mporary hi:.­

fOry. Cn:;Hed in 19-:;, ir i~ olle DI the: k,IJing hi"roric<l1 

re\l'arch inq;tlltl's in Hr.lzil ,md h()l1~es a major collt-c-

1;011 of pcr~ulMl ,\n.:hi\T~. uTilllw,IOTK'), ;l!ld ,lUdio\'i~u,d 

<'lIun.:l'~ dOL'UlT1cllting !\r;17ili;l1l ul11temporary hi"tor~. 

]ol1g rccognizl'd for lI .. comm;tlllcnt to inregr,1tlng 

hi"rory .111<.1 rhe sOlül SciC1H.TS, in Tecent yc.us lhe 

<,chool h,b \rn'll)!,rlll"JwJ II~ .\pphl'd T('\('\lr.:h prugmm\ 

In I'IILOllr,lgiTll-: di\'er\c ,lpprO,lChc\ to Icarning and 

fe'rm\ing Jisdplilury h(Jund.lrics. 

with other FGV "dlOOh ;II1J illstitlltc~. In .:lJJinoll tu 

rC<'l':1n:h, Il':1dllll~ lTl lhe c1:1<,~roo1ll is ,Hl ,Krivl' pJ.rt 

of f.:llUlry nlt'mhn~' ~cht'JLllt'~. Tht' ,>dHlol offt'n. both 

unJt'rgr::ldu,lIc' and gr::ldu::ltl' dq~rl'l'~, and provides.l 

r;lIlge O( Ullgolllg k',lrning .1crivII;C'S. \Virh rhe fotllHling 

of the Celltl:r for Illlt'fll,niomd Rebrioll,> in 2009, .• 11 

1(;\' undergradu:lIe <;tudent~ in borh RIo de J<1Ilciro 

.1IlJ 5,lO Paulo han' th l ' upriull aí pur~l1illg.1 ~pl, .. iaIIL.I -

11011 111 Intefll.Hion'll ReLlunn'> .lInng ... iJl' rheir regul.1r 

dq:~r{'e pro).!,f.1I11S. 

cpnoc .\I~CJ I)fier~ l\\()-ye,lf Illa<;rer\ dt'p,rt'i:'> anti ;1 

;l\.lilahk in DOllllllL'lltary hJ111, ClIlturall'ruJuuioll 

.ll1d .\L1I1.lgl'IIIt'IlI, ,lIld Imern'll;oll.ll ReLllion,>. 1\'> 

ll1entioTled above. c:rJ)oc home ... lhe le'lding priv.ltc 

historiell ,lrchi\'l' in Ik17il, w;rh O\'l'r 1.; millHlIl 

dOClItllelll,> 111 ,\ r,mgt:' 01 dls-':Ipline,>, indudlflg poliliv" 

eUlIlolllic,>, cultural hi ... rory, '>lx.:i:ll lllovt'l1ll'nh, j1l1hlic 

poliq, .unl fllrL';gll reLn;olls. In addition, ir~ rl''>i.".Hch 

~t,tif h.l'> ((!111pllcd .l1\ l"tCII'~i\'c colledloll of or.ll 

hl\tory "'p;lnnin~ IlUIl\l'fOU'" :t:'.lr .... (PDO( : i~ lllllllllir­

reti TO oHcnng ("<l~y ,IC-':(,~S rn Ih .1n:hi\,1111l.Heri.d~ .1Ild 

1\ \\orking tO\\.lrJ n1.lking .111 J.lt,l .1\-.Ii1.lhlc on1ine ill 

rhe nc;\r (1ItlIrt'. rhi ... prtKe'>~ IIKilld~· ... engaging \\irh 

CPDOC i";1 \' ihr,l1H ,md di\T!""(' ;ntclleCtlI;11 COTl1 -

munir)' of ,>cholar,>, toxhni .. i;lIl" ,lTld .. rudl·m\ who 

collahor:Hc UIl .1 hus! of rescan:h pruf!;r.\lIlS, ('onsulIing 

tOllr'}C;lr donor,11 pro~ralll in hi,>rory, po!iri~'''' .Ind rhe Pllh!ic rhn!lIgh outrL'.Kh .. 11ll! u .. ing illllo\'Jti\c 

cu!turl'. Tlw !.KIIII} i~ cnmlllllled 10 e ... p'll1dillA C\I\llnp. tl'c1miljlll'''' 111 .\rf.hi\;l! 1ll.1I1.lgl'lllCIlt. 

lIl'S \\ ith sdlOl.lr~ u\lt~ldc Br<llil. Prolc.,.,iofUI grJdll;l\c 

proJect ... in 'lpplil'd rt'\e'ln:h. r(';\Ching, ;1nd joinr projen" progralll" and conrinllillg t'dm:ation Ul\lr~e .... m: 
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INTERNATIONAL 

O li\er Stu('lIkel ,llld Ju li,\ O' Don nt'1 1 h.1\c luillcd 

crDOc. StlJenh·l'~ resean;h inrereH indude'> the 

foreign po licy o f emerging count rie<, ,md glolul 

gove l"ll JllCC in the 2l~t cclltury. O' Dollnell is .111 

anrhropologi"r :JIlU hi ... rori:11l \\110 Ill:l inly work<., in 

lhe <lre,\" of lIrb,l!} hi'lory ,m el lulturc. 

t\ Konr,ld Aden;1ULT r ellow:.hip \\'i11 he 'l\\.lrded 

CP DOC .l lso Il;\~ u)operat ioll, rcse,Hch, flnance and 

.... Jm-a ti on tie~ wirh C;eTII1'l!lY. em'ld.l, Chi lU, lhe 

UnitcJ "Iales, 1-r.\llCC, Indi;l, lIal} , 1\ 1(',;;:0, lhe­

UlHted Kin)!uum, .md Turkey. 

NEW PROJECTS 

"Dicriona ry of lhe r ir,, ! Repuh lic ( I S89-19,O)" 

"Dictioll<H~ o( ~ IUTl11nt'I1S(' ReplIblican [lolitics 

( 1889-2009)" 

"Upd:n c of lhe Ili~toril·al Atlas Bruil 500 year~" 

HIGHLlGHTS 

22 
MASTER"S DISSERTATIONS 

DEFENDED 

179 
CONGRESSES, CONFERENCES 

AND SEMINARS ATTENDED 

37 
EVENTS ORGANIZED 

BY THE CENTER OF 

INTERNATIONAL 

RELAT IONS 

6 
PHO THESES DEFENDE0 

28 
NEW STUDENTS TO THE B A 
PROGRAM IN SOCIAL SCIENCES 

16 
NEW STUDENTS TO THE B.A 

PROGRAM IN HISTORY 

32 
NEW STUDENTS IN ·l HE M.A 

PROGRAM IN HISTORY. POLlTlCS 

ANO CULTURAL HERITAGE 

43 
ONGOING RESEARCH PROJECTS 







ENVIRONMENTAL EDUCATION: 
THE ORIGIN OF 
SUSTAINABLE SOCIETY 

ANTONIO FREITAS 

C AN 

r ;\-- M 4,~ fd. IIVTF ;RAT 'N 

School educltion, .lt .I1l Jewls, is the space \\'hcre one 

rc~trw.:tures and recreares his inheritcd culture br 

feconsrruning cu1rural iJl'lltitic~, in [he proccs~ 

learning how to value rhe traJirions [har characrerilc 

diffcrcnt regiom (lf rhe \\'orl<.l. -"ehoo] \vork is nlultidi ­

T1wllsioTla111l l1.ltUfC. privilcglllg ('xch:1I1g('~, ho~pitality 

ilnd W;lflllth. to ensure fhe welfare of children, teenag­

er" anel adulrs in rheir reL:Jrionships wirh one another. 

glob.l1 social-cl1vironmcnt:ll risks, ,1I1d othcr needs of 

the pbnet. [ndced, environmental degr,ld.uinn ,l1ld 

\\'()r~('ning ~()cial inequ:lliry are among the 1arge~t cri ... e" 

of modern tinH':"', and lllust be o\cn;OIllI'. 

Thc basis fur Hart\ng ;\ Jeepn di~"'lI~~IUTl Uf] thi~ 

"ubjeel in 1\r:lIil \ ... a5 i<llIl1ehed in 1992 aI rhe rime of 

the "United Natiol1<; COllference on Envirollment and 

I..)l'\TlopnH:nt:· known as Eco91. in RIO de J:1I1ciru. 

The inrrodllCliol1 oi CI1Vir0I1111Cllt.ll CdUClIioll, whieh Brazil. 1\1 Ih,\I limc, the lI1tcrn.lIional "Trc.lI)' 011 

providcs a global \'icw and 1Illdcrsl<lnding af the rnvirolllllental Fduc.lIion for Sustailuble Socielie'> 

Cl1virol1lllcnr 111 ali its dilllCIlSiol1s, must bc criticai. and Global Rc'>ponsibilit)''' \\';IS concci\'cd; Ir dctinc-d 

parrieipalory, ,md include ,I eOlllplex .lnd IlHcrdi~cipli- ell\'ironlllenral CdUC,I!lOTl ,IS ,I soei,11 ,lnd pulirie,!1 

n<1ry ~lppr()aeh. Flwirunmental edllcuion i, heeoming prujeet eomlllitted to soei.ll change. linked to dcvelop" 

more and more \i~ible in the nation,d anJ international ment ~Im! the conCt'pl of ,mLlinahle ~ocietll.:~. 

CO!lTcxt in it~ ".:um:ern abour ,:lil11at(' dungt, cll\'iron­

mental degradation, the 1055 of biodi\er5iry, local and 

6. 



Twenry years larer, ar rhe opening of rhe Rio+20 

Conferellce. the Minister of Education ~i).;ned the 

doclllllcnt Parecer C:"JE I CP #14/2012 which sets the 

:"Jatioll<\1 Curriculum Guidelincs for EnvirOllIllemal 

Educ<lrinn <lr <l ll educ:1rinn leveIs - elementary, high 

5chool, and collcge. This documenl providcd 

legal, imcrnational 3nd cOIlCcptu31 benchm3rks for 

envirolllllenral edU<:<llion hy ch:1rancri7.ing il\ role, ir\ 

1l3ture, its target~, 3nd ~r;lLil's commitrnent to social 

3no cl1\'ironIlH:nt31 i~:'lll'S. Ir al~o highlighteJ the 

1I11portant role of sociallllovements in rr)'ing to more 

closely involve the community in social-environmenta l 

issucs. Brazil has t.:tkcn the initi.:tti"c by implcmcnting 

env ironlllenral educarion imo irs 5chool curricu la. 

Environment.tl educatioll must he developed as a 

contilluous anJ pcrmanenr irm:grareJ cduc.:ttional 

pranilT illll'IlJCJ 10 budd kTlO\vlt:Jgl', dcvclop skills, 

.1Irirudcs and social valucs, care for the community, 

)ll\rice and social-em ironmental equaliry, and protect 

rhe cnvirollmcllr, :1nel mu\t :1ohcrc tO:1n approach thar 

lies logl'lhcr nature, sÜl~io-cul{Urc, producrion, bbor 

JJld ',:on~umptlon, gOlllg herond lhe dcpoliticized, 

uncritical, n.live ;lnd naruralisric view still presenr in 

rhe ped;lgogICal practrce<; of educational institutions. 

rnvironmenral educarion hdp~ to changc pl'rcepri()n~ 

,mo hehavior through ~haring of knowledge, \"alucs 

and ~kill~ required fur smrail1:1bk li\ing, protl'Cting th e 

environmenr for roelay's anel fmure generariollS. 

\XIe li\"(' In .'l rime' of incrC'.'lsl1lg .'ltrcntion TO thC' ur~C'ncr 

oi prolccting the environlllt'nt, ;lnd addres~ing cl inurc 

change\ anel othcr gloh;11 elwi ro nmel1t:J1 risk~. Thi~ 

reinforces rhe recognirion of fhe evolving and elllan­

cipatory role of envinmmental educatioll by requiring 

updarcd cducarional benc hma rks that takc imo accounr 

currem data and legal milcstones to (,IlSure that systems 

:lnd educninn;ll curricula are rimely and nf qua lity. 

The statemenr of the BrLltland Commission of the 

llnireel J'\'ariom: "Susr:Jin:Jhle developmenr meet., rhe 

needs of the presenr \vithout compromising the abi lity 

uf fmufl' genlT.:ttiun~ to mel't their own nced~" i~ 

more relevant than ever. Thi s is exacr1y whar we shall 

practice and teach in our 5c110015. 
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SCHOOL OF APPLIED 
MATHEMATICS 
EMAP 
R/O DE JAN/ERO 

The FCV Schoo] of Applieu i\tarheTllaric~ W;1~ 

cSI,lbli"hcd to IlKe! lhe growi!l~ illterl:'~t in the U~l> of 

iT1nl'a~lngly sophi~tic<ltl'd nurhcmaric;\l n:chni<111t:~ ,lna 

added computing (('chniques intended to handling ,l11el 

Vi\U:lti7iHioll ot largc d:H;1 \OIIlI11I:'S. borh quanritarin:l} 

and qUillit;'lri\'cly. Applicd to .lcri\'itic" a~ va.ricd as 

crime fighting, mapping of sm:io-ccollornic trend.;;, :lIld 

Llllcler::.tanding rhe dYIl<llllics of ho\\' infecrious di:;easc,> 

;lle spread. the lI~e and gener~Hion of stare-of-thc-dft 

techlllques 111 marhematics. inforrn<1tio!l and compurer 

1J<1sics are ('rniç,d ::'0 that organil.3tions ca!l crt'ate and 

lllain{;1in ccllllperitive ad\'<1lltages thn)ugh l"nvironmell­

tal mon1toring, ';;CC!ler)' anal)'";,, and strateglC planning 

\X!ith n:gard to thc~c phcnollll'lla, O!le notice~ the 

~h()rt.!ge ()f expcrt~ who Gm Illt:t>f the~e nenl~ 3ml 

rcl.ltcd ch;rllcnge<;, 

The Schuol of i\pplied .Vlathclllatics cu\Cr~ a huge 

fidd (lf work and p rovldc .. ITIu lnple ()pportllllltit:~ for 

trainlflg and prufc!>~ional w()rk in privare companic!>. 

the public ~cctor, acaucl11ics, and cUllsulting. 

AIllOllg thl: carecr opp(Jrtlllmie~ 111 applicd lIl:lIhl:m~lt ­

ic~, the following are \Vorth Iloting: 

FINANCE ANO FINANCIAL PROOUCTS 

Proflossion.lls \\/orkil1g in applilod mathcl1l.Hics in the 

;lrC;1 at Fil1<lncc ~llld FinanciaI Prodllcrs have a dif· 

krentidlCU knowlcdgc of the impl ic,ltion~ anti ~lIbtktic~ 

of propo!>ed mathematicalmodcls as \Vell aS compUlIng 

ll1ethods uscd in sohmg problellls. 

PUBLlC SECTOR 

Profe'>"lnnal~ working in applied matht:lllatic,> ,>upport 

puhlic policy dccisions b}" cmplnyingo (ar C)(.ll11plc, 

ll1arhcll1atiC<11 cOll1puring ~imubtiol1" of sodo­

CU)Il()lllieal pr()cesse~. 

STRATEGIC CONSULTlNG 

Prafcssianals warkrng in .\pplicd Ill.lthenl.ltics lIse a 

rUIlge af nJUddin).; anu analysi!> {Oab th,n t:llablc rhml 

tu ~llpp()rr differenliatcd cOllsulling in rhi~ COI1l("xl. 
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RESEARCH ANO OEVELOPMENT 

Prnfessiol1<ll~ workinf'. il1 8pplll·d l11adlelll,]liç., umfroT11 

,1 brgc IHlmbcr of OpCI1 i~s1Jc~ ori~il1~lting rrnl11 

applicarions of rt~~c,lfch, which rcquire lhe de~ign of 

lllarhL·nutiGlll1l()(kl .. ;1nd tile develllP'lH.'llr ()t Ill('rh(ld~ 

for Iheortlicll <lml pr<1uical (l:olnruting) ~oluti()l1~ uf 

the proposed m()dcl~. 

INFORMATION TECHNOLOGY 

Profl:~~iOI1;]I,> workiT1)..; in .1pplied Ill.ltlwmatic., in rhe 

conrCXf of Inform;Hioll Tcchnolo,l!..} po~~c"s.\ diHcrcnfi· 

:lted knowledge of rhe ;1rca "f COlllpming Imdlig,ellce, 

\\"hich C()n.,i~h of extr;Ktioll, proLt'~,>illg ,md ;111aly~i., of 

lIlfOfl11arion conr;1incd in l<lfgl' data VOIU1T1ü. 



., 

HIGHLlGHTS 

L3um:h af the .\LA. in ."-.{oJelting t\lathematics of 

lnformarion, appro\'t:J hy rhe Ministr~' af EduGu;on 

Launch af fhe Undcrgradll:uc Progratn ;n Applicd 

.\[athcmatics 

INTERNATIONAL ACADEMIC 
PARTNERSHIPS 

New parrnerships \Vere signed with the Institute 

Pereira Passos, the University of G lamorgan and 

Rearden Commerce 



INSTITUTE FOR 
EDUCATIONAL 
DEVELOPMENT 
IDE 

IDE was created to çon~olidate lhe continuing educa­

tian programs of lhe diffcrent FGV ~(;hools into a 

singlt: distribulian network. IDE coordinates a large 

number of programs: 1) FGV Managemenr, a progmm 

for classroorn executive educarion, and its partncr 

ncrwork in more than 100 Brazilian towns and cities; 

2) FGV Online, a dj.,tance learning program; 3) FGV 

In Compan)', a program ofcustomizeu cOllrses; 4) lhe 

Qualir)' Ccnter, which is responsihle for mon itoring and 

rnainraining the qua li ty of courses nationv,ridc; 

5) the Qualir)' Ccrtification Progr;lm, dcsigncd to sharc 

is no\\' an cver-incrcasing nccd {Q invcst in qualit}' 

exceuovc education, the competirive edge thar is the 

rrademark af FGV programs. In thi~ cont~xr, IDE 

\ .... as created to offer Brazilian professionals globally­

accepred practices rhar merge rhe tradition of acadcmic 

rese:m.:h with the talem of cngagcd profcssors. 

Throllgh its many programs, IDF. has made signilicanr 

achievemems. In the area of c1assroom cxccutivc edllca­

lion, FCY Management is synonymous wirh MBA 

quahry and excelJence. Through FGV In Company, 

inforrnalion (echno l ogie~, which are produced by IDE has become an industry bem~hmark for Its work in 

FGV's schools for rhe suhject of applied social sócnces, de\'cloping corporatc programs for rop companies and 

with other higher eduClfion institutions; and 6) an instirutions in Bra7.il. With che crcatlon of FGV Online, 

academic board tasked \Virh more dosei)' integrating FGV was the first Brazilian institution to be part of the 

IDE program~ with FGV's orher schools 3nd insrillues. Open Course Ware Consortium (QCWC), a group of 

learning in<>titutions from different countries thar offer 

Morivated by the economic developmem of the last 

two dccades, Brazil has seen growth in the numbcr 

of cominuiog education courses as professionals seek 

ro upJate and dcvclup thClr skills. Just as a university 

degree 110 longe r guarantees professional <;;ucces~, there 

free educacional cou rses and materiais ovcr rhe Internet. 

Ky lhe end of 20 11, more than 11 million peoplc had 

been tra ined through courscs offcrcd by FGV Online 

[hrough rhe OCWc. In eady 20 11 , FGV OnJine aod 

EBAPE were awarded rhe inrernational EFMD's CEL 

.s 

accrcditation for tcchnology-C"nhanced learning for two 

of their learning programs: the Execurivc Mas\Cr\ in 

Business AJministration and the Undergraduare Coursc 

in Process Managemcnr. 

IDE has also joined the man>' companies and institu­

rlons participating in social nct\Vorks, and sincc 2009 

ha~ establis hed major communicarion channcls 00 

Facebook alld Twitter. By doing so, IDE acknowledges 

the power of new media and its predominam role in 

bringing together the institution and its scaki.:,holdcrs . 



HIGHLlGHTS 

35,000 
STUDENTS ENROLLED IN IDE'S 

FACE-TO-FACE MBA PROGRAMS 

41,000 

69 

STUDENTS ENRQLLED IN IDE'S 

ONLlNE COURSES 

726 
SHORT CONTINUING 

EDUCATlON COURSES 



idea 





MARCELO NERI 

CHIEF ECONOMlsr 

CENTER FOR SOCIAL POLICIES. CPS 

\X'hen I got my firq p:1Ir of myopia-corrccring gbsscs, condusions sw.:h a~: to wh,lI dcwcc have lhe liv('~ 

I finallr bcgan to undcrstnlld lhe dcpth anJ Ç1C,l frlC~)' of of ,hl.: Kmlllian pcoplr i1l1proved ur wor),cncd? Our 

thing~ ,]fOlllld me. r wa'- amil/cd whcn loükillg m fhe "rrnrcgy ;5 to use rhe 10uls pruviued b~ lhe soc;,11 

"hape<; of lhe world .lfound me. Similarly, lhe pos;,ibili- wclf,lfC litcTatuTe 10 ~Ll111I1lariL(, a broaJ ~p('nrllT11 of 

rico; o f seeing Brazil a ~ Ir rcal!y;" have ,,1<;0 ('volved. inform;n;on on f;1milic<; .lnd houschol d ~ wirhin the 

In I ~l)4, arollnd rhe same time I got my new glasses, s.lme dirncnsion, pro)ccting them to lhe 1I1comc dlmen-

I read an articlc in lhe Ncw York Times on factors '>IOI}. Thc proJl1i~e i~ rhar, orlee ilHegraled, we ma)' 

le,lding TO children hecnming nverwcighr :lnd I thoup,hr producc ;ln ordcrcd division af lhe Pl\:A D Inforl11.1I10ll 

to m~'self how far Brazil was from rha!. At thar time, ~er which Idcnrific<; the nug111wdc rcg:lrd 111g the C;lI1SCS 

I rhoughr fir~r and f()rt:lll()~t of our daily inflarioll, anel rlH' slI<.rainabiliry uf the changes ob~er\'t'd. 

which di~lorted our ~en~e~ and C01H:t'rn~. 

Now<idays, \Virh ('Ver)" nl"W hOllsehold ~ur\"e)", ~ u,-,h as 

rhe PNAD (l'\at iaTl'll llousdlOld S.l1nple Survey), we 

di<;c\ls~ OllT accompll<;hmcnrs ;md ~horrçomlllg~. lhe 

problcrn is th,1I these sun'eys ;'Ire rnlllti~faceted, making 

ir di ffic lIlr to ~lIll1ll1aril(' their resulr~ in slr~l1ghtforW;Hd 

~()mt' people \Vdl re;l~on,thly ,ugue rh:u rhi<; rcduction ~ 

IM srrateg)" \ViII tr;'lmform rhe colorful portrair providcd 

hy the hou~eh()ld ~urvey<, imo ~l hlack and \\"hm: pinure 

which s;lC rificcs the ad\ ,l1Hage~ of looking ,H rhe 

parts withoUl lmlllg the vie\ .... of the \\'hole. which h,IS 

heen the core of Ollr ~rrategy. After alI. t:::Jch one ma)" 



produ('e a kind of ordered refra(:tion of an unidimen­

sionallighr heam, rransforming ir back to irs rainhow, 

Whl'n" kg(:nu ha~ 11, thcrc I~ a por of gold at it~ em!. 

Social indieators based on incollle ",nable us to analrze 

rhe permanence of rhese income g<lins oy idenrifying 

rheir origins, such as rhe receipt of pensions, access to 

social prograJl1~, anu finam:ial anu work income. The 

work econom}' is subject to changes to sabry, shift, 

nccupatiOll, uncrnploymcm, cdLlCatioll anti dcmography. 

Thc ~yIl1bol af rhe ncw midJk dass is nor rhe m:w car, 

bur th", labor e\'idence booklet (a Brazilian documeIll 

which keeps records of rhe companies.l11 employee has 

workeJ fur in order to allow him or her retire and/or 

reccive wclfare and labor bencfits aftcr leaving or bcing 

Icgally fircd fram a companyl. 

Additionally, the lirerarure rhar srudies the inconsisten­

cies herween current and haure consllmption enables 

Ll~ to: (,:orrclatc flows anu inventorie~; go beyonJ 

the simple faers of having or not ha\'ing; enrer imo 

rhe dialecrics oetween heing and feeling; disringuish 

lhe ellrrellt pictllre from the prospet'tive film; and to 

follow rhe trajecrory of speci~e families over time .ll1d 

rhe move!llent~ herween econornic classes, 50 we can 

hetter undersrand the outlines of rhe ne\ .... :md rhe old 

middle dass. 

We scck to undcrsrand Rralilian pcoplc's hearts and 

minds by posing direer quesrions to rhem. Om of 

more th.1Il 150 COlllltries, Brd.úlidn people are the mosr 

optimistil' in the plam·r. 

The new Br.17iJian middle clas~ is the offspring 

of eqllirahle growrh, breaking \Vith our prcvious history 

and from what \Ve see ;n some emerging and de\'eloped 

countries where inequ;l.lit)' ha~ heen alloweJ to grow. 

A grear mamem for an empiric researcher is nor when 

h", ar she receives confirmation of \Vhar rhe)' alrcady 

knew, but when they are surpriscd by sOl11erhing they 

did not know. Ir is a sensation comparahle to the one 

of a hoy who find~;1 pre.:ious coin 011 the 5idew;1lk 

after putting on new glasses. What I C311 say, ar the 
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conclusion of our rese.lrch presclHed in rhe book ··The 

Kew Middlc Class", is rh.H I fOllnd not only a por of 

preóous coins, bur the rainbm\' irself. I am rhankful 

to FGV for praviding rhis privilcged \·iew imo lhe 

st:HC of Brazll. 



BRAZILIAN 
INSTITUTE OF 
ECONOMICS 

F(;V is dcvorcd to research in the social sciences and 

,>usrainable Jevelopment, and is commirrcd to Jissemi­

nating its knowlcdge 10 the business, gO\'ernment, and 

scientiflc communitics, as wcll as to the general publico 

FGV's dedicarion to (his mission has ser the srandard 

for excellence in the many fie!ds in which ir works. 

IBRE \'1I"as csrab lishcd in 195 I to rescarch, 3nalyzc, pro­

duce and disseminare econamic <'wtistics 3nd applied 

rescarch. Its purposc is to inform and enhance public 

policies and privare actwiries 1Il rhe Braziliau cconomy. 

IBRE was a pioneer in calculating Rrazilian GDr a!ld 

in prooucing p rice índices, including the General Price 

Index (IGr), which was for many years lhe counrry's 

official inflarion indexo In aJdi ri on to price indices, 

IBRE carries out business and consurner surveys thar 

are widcly uscd by scholars, analysrs, and adminisrra­

tors. To produce its statisrics, IBRE maintallls contac( 

with more than 20,000 t.:ompanies throughout Brazi!. 

This special knowledge of the national cconomy rcsuIts 

in a solid understanding of differem production chains 
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and enables IBRE ro cfn.eienrly prepare studies and 

ana1yse~ on various sectors of rhe econolTl)'. 

Wirh rhis inforrnarion, IB RE is ab1c ro bdlitarc 

d<:cision-making and ncgotiations among eeonomiç 

agems in borh the privare and rhe publie spheres. 

Today, rBRF. rnaimarns research ccntcrs focusing 

on Ollerall economic development, as well as on rhe 

agricultural, international trade, and oil scetors. SOlTle 

of IBRE's serviccs arc offrrcd (rer of charge, name1y 

the calculation of sOllle of the principal Brazilian price 

indices. Other servict~s are commereial and are Cllstolll­

ized to meet the specific requiremems of privarc and 

publie agencies. Some of rhese aft' IBRE's customizcd 

eeonomie indicators, preparation of economic sccnarios 

and forccasrs, sccroral :ln:l1yscs, :lnd busincss and 

consumer surveys. 



Laum:h of lhe new index: Index of Keturns 011 

Commerr.:ial Real botare (IGMI-C). 

Launch of IHRE Economic Outlook: Monrhly reporr 

un rhe Bral'ilian eeOTlomy, including m:lCroeeonomie 

scenarios and projections. 

LlLlneh of Conjuntura Eeonomica magazine aÍ> all 

il'aJ application III English and POrluguesc. 

The Cenrer for Social Policies (CPS/FGV) serves as 

a henehmark in rhe conJuer.ing anJ JiÍ>semination 

of :Jc:Hlernic anJ llon-acaJemic n:~..:arch 011 rhe lIlost 

urgenl i>oci.t! clnd cconomie issucs facing I~razil b}' 

providing ns dClailcd finding" lO lhe general public 

and to clients. The Cenrer ~eek~ to contribure to 

equitabJe Jevdopment in I3r.\liJ by thOfüu~hJy rel,lting 

applied rC:'ocarch, rhrough dcb:HCS lIlvolving the 

comInunity, anel vi:\ lhe dcsign, implcmentatioll and 

('V"III.u10n of public policies. The Ccnrer\ activíties 

"111 bc splir imo rhrce main area eategories and goals: 

i) The Center for Soci:J1 Policie<; i~ JedicateJ to the 

creariotl and pllhlication of fundamental, thcurcrical 

and empírical researeh targered to the 'leademic 

ii) Tho.; Centro de Pesquisas Sociais is dedicated to 

3ssessing fhe design and operation of publi~ policies 

170,000 
MONTHlY VIS ITS TO IBRE'S WEBSITE 

th.H are put imo pracrice by the state and/or civil • Quamitatwe alld qualitative assessmenf ur impacls; 

commumt)'. • Vesign a/ld l/1u/lirurÍlIK ur sucial Kua/s; 

• Vesign or incentive schemes; alld 

iii) Thc Comunicação para Sociedade Group is • lnsip,ht studies OI/ politics and popular participatioll. 

Jcdicaled to lhe dissernination af research to help 

society maximize institurional impact and knowledge. For more information, please vi~it www.fgv.hr/cps 

Tbe CC!lter's goals are: to promotc innovation in 

social reasoning through analysis and improvement 

of empincal appro.lches; to offer expert :ldvice hy 

carrying out assessments upon request in our areas of 

experrise; to increase puhlic access ru knowledge in 

general hy ~trengthening the PLlhlic debate of iJea~, 

and de\'eluping ne\\' merhuds for conducting rcscarch 

and disseminating results. 

In its acrivitics, rhe PSC conducts rcsenrch :lnd 

analysis to address issues in a comprehensi\'e and 

in-depth m3nner, including: 
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CPS is coordinated by Marcelo Neri, who holds a 

PhD degree in Economies from Princeton University. 

and iv1aster'~ and Bachclor's degrees in Economics 

from PUC-Rio. Dr. :-.Ieri teaches in the graduare and 

unJergraduate programs of EPCE. 







FOOO PROOUCTION ANO BIOMASS: 
A PATH TO OEVELOPMENT ANO 
SOCIAL PROGRESS 

CESAR CUNHA CAMPOS 

UlRECTOR 

FGV PROJETOS 

In lhe o.:oming yC'ar~, global dernand for fouc!, ener~y 

and water i~ expeneJ TO jncrea~c dramrltically, anu lhe 

\\"orld wil1 !lccd ~lI<;tainahle w.ly~ lo proJuce ;md share 

111O<;C rcsoUl'CCS. FC.V clldc.lVors to hclp find inregrated 

solurium to Illalor problclll~ !.u<:b a!. rhc!.l' anel con­

tribulC'!. to p,loh.ll cHorts 10 build ,lnd com tnun icatc 

know1cdgc in Ihese ,lrca~. 

FCV ProjL'ro~, lhe techoíea! assi<,tancc uni! af FeV, is 

working in partner~hip wirh lhe Agribusill CSS Ccnter 

of the ~ao Paulo ~chool of LcorlOrni r.:s tu condw . .:t 

applied rl'~('.Jrl'h on lhe.: dficicIH <lnd S ll~tal11 ,\ bl(' 

marugC!1lC'nt oi rcsources, building on Rrazil'" exper i­

ence in agrihu~lI1c~~. 

In thi~ ('onte'\l, FGV h.\ s signcd a p;1rtllcr<;hip with 

Ik17il"s 1\ l ini<;rry of l-oreigl1 Aff:lIr~ ,lnd with retev.lnr 

7. 

org:lIlizarion<; ba~ed in l"()lllHri<:~ in the ,>o-cdkd 

Tropio:al Belt to devt'lop ,>tLldits alld projec!s rcla!C"d 

10 th e fcasibility an;llysi~ of producing food ,111<1 orhcr 

inputs for bioenergy. As a re .. ulr uf those initi,ttivcs, 12 

tountric~ in Central Amcricl, thc (aribbe;ln anel Africa 

h.1\'1:' hencfined fro ll1 1110re rh,lll hO n:~earch projeus 

reLtted to food and biocnergy (ethanol, hioJicsd. 

decrrit'iry and sn::lln) produc!ion. 

ThC" ncwcsr inrcrrurion;11 prolcct is the Investmcnt Fund 

for Awic\Jhllrc In lhe Kacab Corridor. which rMgers 

some 14 milliOIl hel"tare<; ot f,lTll1:1hle hm IInderdevd ­

o r ed land in rhe nmthcrn regioll of i\IOl'1111hiqlll'. Thc 

111.1in go.ll (lf thi~ mitiat;vl' i., to prOI!lOfl: 111\ ',"111ll'IU'> 

rhat wil! bring ('('onoll1;c, Cll\'ironnll'1H.ll ,l11d ~(lci.ll 

de\'clopment rhrollgh :1grihLl,>int''>~ in tlle n:gioll alld 

rhroughour the chall1 of producc;nn. I·GV Proictm 



is rcsponsiblc for thc Masn:r Plan of thc ProSavana 

program - the m,lin plan for lhe l"acala Corridor's 

agriculrur;ll developmenr - and for rhe tcchniul 

managcment of this Fund's projens. The projen is sup­

porred hy tile Brazilian Agenc}' of Cooperation (ABC), 

lhe Japan Imcrna liotlal Coopcration Agcncy (jICA), 

rhe Brazilian Agricultural Research Corporatiotl 

(E mbrapa), the Food and Agriculture Organization 

of the United Nations (FAO), and th~ Ministry of 

Agriculture of Mozambique (.'vllNAG). 

\X'irh glohal dcmand and consllmption growing rapidly, 

il has beco me urgent to identify, Illap and devclop new 

agricultural fronriers for agroclilllares rhar are favora­

ble to food and energy production. Several countries 

have shown an interesr in recei~'ing Brazilian experrise 

wirh rcgard to agroindustrial pruducrion in lighr of 

Brazil's unparallckd cxpcricn<.'(: in the ticld of tropical 

(fOp produclion. 

Agroindustrial proiccrs of this magnitude are strunural 

in [l3lure, represcnting an imporrant tool for fosrering 

regional dcvclopmcnt and sociocconomic progrcs<; wirh 

a low impact on the environment. Taking agriculrural 

produuion as irs basis, this projen uses a multilcvel 

workfon.:e to promote long-term ~ocial inclusinn and to 

help provide two of the most importam things human­

iry rclics on: food and cncrgy. 

Thc Natala Fund is a pionccring initia ri vc thar show$ 

how FGV is a \Vorld-class think lank devoted to so lving 

global problerm. B)' leading rhe process of transferring 

knowledge, HiV contributes to the formulation of 

public policies and projl'cts thar gu bcyond Brazil's 
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borders anJ <.·ontributc to su~taiIlablc 

dcvcloprncnr \ .... orldwide. 



FGV 
PROJETOS 

\'(/;Ih overlO YC;lTS of t'xperience providing rechnical 

3SSj~f~H1CC (O Br.lzdlall IIlSntlltiOllS, FCY Proleros hrl11gs 

rogcthcr cxperrisc. sTate-of- th c-arr methodologics, and 

a $ {;1f( of wel1-prepared rrofC5~;()nals wirh a proven 

rccorJ in pro1Tloring dficient rIlanagement practir.: c~ in 

puhlic, pri v:ne ,lnd non-governl11cnr.l1 org.l11 ;z;nions in 

Braz;! and abruad. FGV ProjeTOs' studin and projccts 

Me ca rr ied oul based on lhe expcricllcc of FGV's 

professional expens ;lnd <1cadcmic faculry. On fhe 

h.lsis of irs cxtens;vc knowledgc in lhe arcas af pub li c 

po li c}', admini"rrarion, finam:c <1nd cconomics, FGV 

Pro jetos Jev;<;cs ~oILlt inm. fo r lhe irnplcmenta tiol1 n( 

be ... t practiccs ;n lhe following scctors: Agribusincss, 

COIl11T1unications anu NCllromMkctlllg, J\1cUl<l :;lnu 

Tl'dlTlology, Consumpf ion :;lnd RC'ra il , Culwre, 

I-,ducarion, Encrgy, Gov~rnmel1t, Inuu ... rry, .!u,> ri .. :e, 

Ileal th. Pllblic ~:tfery, ::'nviu.'s. ::'ocial Rcspons ibdiry 

<llld Susta inabil ity. Spu rts. TelC'comln un icJ.fions, 

I ral1sportation. :lIld Touri<;m. 
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HIGHLIGHTS 

280 
TECHNICAL ASSISTANCE 

PROJECTS 

12 
V IAB llITY STUOIES FOR B IOMASS PROJECTS IN 12 

COUNTRIES - SUCH AS MOZAMBIQUE, GUINEA. 
LlBERIA. lAMBIA. HONDURAS - WERE DElIVERED 

TO lHE BRAZllIAN GOVERNMENT 

3,000 
FGV PROJE'TOS-RElATED NEW5 

FEATUREO IN lHE MEDIA 

~ 41,7% WITH THE PUBLlC SECTOR 

1.8% INTERNATIONAL CONTRACTS 

-.J'--__ 56.5% WITH THE PRIVATE SECTQR 

34 
EVENTS ORGANIZE O 

1,200,000 
VISITS TO FGV PROJETOS' WEBSITE 

"Bclter Policies for Betler Lives" 

Org'lnin·d in coll;,bor,Hion with ü ECO 

Foru111 2011 In Paris, rrançe 

"Agnbusmcss il/ BraZ/I: Policies. 

F:xpenclIces alld Perspccl/ues" 

()q~aTlizc(llIll:olbbor:HIOll with fhe 

OECD in P'lris. Franc(' 

,. \'\Ieslern A(rica aI/ti Rrazrl' 

C;hallellges o! Rel1ell'ab/e l:nergies" 

ClpC Verde 

"\X'orld {1I110t't1!IOIl hlrflm" 

,. Global Leadersbip SU/IImit 2011 " 

I.ondon, Unired K ingdflm 

"G/O/M/ F.CfJ//U/IIic Sym/}usitllll" 

Kiel, (jerm,\Il~ 



PRESS 
MAGAZINES ANO BOOKS 

Fdiror:l FGV, rhe pllbli~hillg unir of FGV, was fOlll1ded 

in 1945 and publishes wnrk from variou .. fields of 

knowledge. The un ir ~ontribllte::. ro improved learning 

:1Ild cduc;1r;on in Br:lZil and give~ n;v a pre ... cnce aI 

horne and abroad. 

rcv l'Te55 offers hip,h-qualirr Pllhlicnions in numerou,> 

disciplines. inc111d11l~ politlcal ,,<.:ienee, adminisrr.lrion. 

ecollolllic\, law, :llHhropolog)', hi~l()ry, ~ot:i() I ()g)', 

1Il.1rketing ;md <lrchiv.d ~ci{'ncc. 

hs c<lIalog [tatuTl'S Fu nclaç:iQ Getuliu VMgas aUlhors 

as well ;15 intellcctuals irom rhe intcnut;nnal academic 

public.1rion .. i" ;lssoci;ued \Virh a course in the ongoing 

learnl1lg program: business 1llanagelllent. marketing. 

hUlllan resoun.:e man;1gement, p roje..:t lllan<1gClllcnr, 

hll:Jn<:ial managl'lllent, cOlltroller\hip anu auuiting, 

health 11l;U1agement. ollsiness law, .1I1d short profe~­

~ioJlal ..:()ur~l'~. 

Designed for oorh lhe .Icadcmic and busincss COIll­

munllie\. the I-(;V Hu\ine\~ C:ollt:Ltio!l \pt:cialiJ:c\ in 

knuwledgt' ;Ipplit>d 10 businc\s m.l1\.lgCll\cnt, T his 

cullCClion ..:u\'crs ropic\ sudl .1~ hll~I I ICS~ Mr,lIcglc~, 

rn.lrkcting, human rcsourc(' ll1anagemen{, corporate 

fi.n'l nce 1ll.1nagf'll1cnt, inform,uion technologie .. , and 

communi ry. Thcir cOlltnhurion~, vvhich lot.llmore rhilll hU~l1leS5 1l1;\Il'\gemenr. 

.)00 litles, pLI~' a role in shaping intcllecrual di~cour~c 

,mo 1Il lhe disscll1 inJ.liun ofknowlcdge. Thc FGV L.I\\! Collt:ct ion pruvides accc~,> to work\ 

Not unir doc~ j'C;V Prc~ ~ prodm:c It>,;tbuuks 111 variul1~ 

::H,~adcrni( and bll~in('~s gellr('s, bul il also produces col­

lec riol1s of hooks nl1 spccific roplCs, a<; ollt lmecl helo\\'. 

The wlde rang,l' of offerings In Fdirora FGV\ !.."a ralog 

ha~ proven very ~ucc~\\fu l , rdlected hy high demanu 

from the puhlic. For example. the FC;V Nt llugemenr 

Collel.."tion alonc ha~ a!re.dy pllb!i~hcd 1.7 mdhon 

copie\ ~illn: il;, Llunch. 

Puhlicariom from FG V Managenlent foem on rhe 

bLl\in~s~ admin iqralioll fiL'IJ. bICh ~L'rin nf 

on Iht' II1m,t important r()pi\..·~ in contelllporary bw hy 

combining an in-depth theorctical approach. currl'l1t 

thillkin)..';, and rcl('vant pr'lctical qll('~tion s. 

Thc Fe,V Pockerhook C:ollcction offer ... ;lbridgca 

lext~ 011 a \Vide range of ropic<; in rhe hum;lIl anel 

~()L'i;ll ... ôe ncL'\ . The coll et:l ioll i\ ae~ig,nl'd for \t\l d~nh, 

te.lCher~, professional<; and people in rhe gener.ll puhlic 

\Vha are intl'rL'~red in learning frum dear, aCl.:cs~ible 

te.xh ahout til(' ~ ll h ll' cts addrl'~~L'd ill ih dif(efenl ~('rjL';,: 

Ul1derst~\nding rhe Wnrld, I-.'()Ilomic~ & .\Ll1l.\gcl1lcnr. 

Philusophy, History. ~(Kiet~ & ClIlture ~lIld I ouri"'ll1 , 
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Thc FCV Pr;lcrical Collcctiol1 providc~ rcxr~ 011 :1dmin­

iqr,nion, ccol\oll1ic~ alia Olher arl'a~ oI soei,l l ~cienel's 

in ,lear edueation;l l bnguagc. FGV Pre,,~ also publi~h es 

th ree \crie\ for the pub li!.." on eurrem \oeio!ogical and 

anthropologieal torics: Contemporary ~ocial Ana lyscs; 

Family. GClleration <lna Culture; anu ViOIl'IKl'. Cu lturc 

and Powcr. 

Sino.: 200S, lhe rllbli~her ha\ indllJing digita i hooh 

(PDF ) in it~ cata lo)..';. ~il1ce 2011, lhe cBuok~ h.\\c htTIl 

bunehed 111 cPub forlllar, whlch i~ 1II0fe irHl:f:lCTlve. 

The tPubs .Irt' fur ~,llc aI lhe lmtilU(lonal ~ i(t' ~l\ld 

via AppleSlore, 



HIGHLlGHTS 

LAUNCH OF AN ONLINE 
CATALOGUE OF E-BOOKS 

17.5% 
INCREASE IN SALES OF FGV 

MANAGEMENT PUBlICATlONS 

53% 
NEW BOOKS 

18 
NEW EOITIONS 

215 
REPR INTS 

413,493 
COPIES 

1.8% 
INTERNAnONAL CONTRACTS 

286 
TOTAL TITLES 

., 
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LIBRARIES 

THE FGV LlBRARY SYSTEM CONSISTS 

OF THE lIBRARIE$ MARIO HENRIQUE 

SIMONSEN, IN RIO DE JANEIRO, KARL A. 

BOEDECKER, IN SÃO PAULO, BRASILlA 

LlBRARY, ANO THE DIGITAL LlBRARY. 

MARIO HENRIQUE 
SIMONSEN LlBRARY 
RIO DE JAN IERO 

Cn:ateJ in DC(:l'mber 1945 as <l central hbrary, the 

KARL A . BOEDECKER lIBRARY 
SÃO PAULO 

Thç Karl A. BO('(kl-kcr Libr'lry W<lS crtrmu in 1954 

t\lario llenriquc ~irnOIlseTl Library now houses a to provide bibliographic support for "wdy and 

valuahle cnllection of information OIl puhli..:: anJ re~e.lrch acti\ities .11 lhe São PJ.ulo 5..-:hool of Husin c$s 

hW.IIlCSS :ldminisrration. Bnvilian hisrory, cconornks. AJlll1l1istratioll (EAF.S P1, School nf Ecollomics (E ESP ) 

fin,l1lce, la\\', political ~cience. and ~ociol()gy. The and La\\' Schoo! (Direito ev). 
lihrary lIses rhe Vinu;"! librarr T11anagement soft\\;1H.·, 

whi<:h rnanagcs kcy library flll1(,llons, processes rhc coJkction spcciaJi.tc:> in lhe afeas o( public <lnd 

rcquesrs, and facilitare s borrowing and resen"arions bu<;iness adrninisrrarion, economics, hll\iness, law, and 

\ ia rhe web. social scienu:s. Ir hOllses about 60,000 tide" in books, 

DVD~, pborogr3phs 3nd electronic public3tions, 

The \\ario Henrique Simomen Library participares as \ ... ell as alll10sr 40,000 pcriodic31s anti 9.000 

in numerou" inrer-library loan nerworks. h has more monographs. Thl" Karl A. Boedecker Libr.ny :l Iso uses 

tb3n 80,000 t itles in books, e1ectronic publiC<ltion~. the VirtU.l software for rhe digit.ll m<l!ugcl11cnr of kcy 

r11c1>c1>, DVDs, ano pholOgr:lphs. In additlon to 64,000 librarr funcriom. and receives hundreds of querie1> 

copies of periodicals and 8,000 mOllographs. The per day. 

library J"eceivc1> ahout 10,000 rcquests per momh . 
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HIGHLlGHTS 

KARL A. BOEDECKER MARIO HENRIQUE I BRASILlA LlBRARY 
LlBRARY 1 SIMONSEN LlBRARY 
SÃO PAULO RIO DE JANEIRO 

89,522 1,786 6,190 
COPIES DF BOOKS DIGITAL ACADEM IC T HESES COPIES DF BOOK 5 

68,522 I I2~?s367 6,230 
TlTlES OF WORK5 IN GENERAL TI TLES OF WQRKS IN GENERAL 

1,637 182,676 
I J~N~ITLES JOURNAL TITLES TITLES OF WDRK 5 IN GENERAL 

1,343 
JOURNAL TITLES 

33 SHARCO DATABASES 
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ABOUT 

Fundação Getulio Vargas was crcatcd in 1944 to 

promote Brazil's ecorlamic and socia l deve lopmcnt. 

Since then, FGV ha., heen an important research 

institution in the country's acadcmic history for 

more than sixty ycars. Whcther JIl acadcmic 

cxce ll eIlce ar scientific research, in technical 

assistance or in ao advisory capacity assessing 

public pulicies, FGV's namc IS a mark af distinctiun 

nnd a guarantee af excellence recognized 

natioowidc. Profcssional compeTencc, soundncss 

and reliabiliry, innovativc ~pirit, and unwavcring 

ethical standards make FGV a benchmark in 

the arcas of business admin istration, ecunomics, 

documentarion, historica l re"earch, and law. 

In 20 1 1, FCV was aga in considered one af the 

top 30 rhink tanks in the wo rl d and the moS( 

important in South America and the Caribbean, 

according to thc Global Go-To Think Tank 

rankings of the University of Pennsylvania. In the 

samc year, the MBA program of São Paulo Business 

Administration School was one of thc fcw Brazilian 

instirutions included in rhe [ist af the warld's rop 

execU[ive MBA programs hy rhe Financia i Times. 

Also in 2011, FGV was named une of the rop 

100 educational inslitutions in the world by the 

New York Times. 
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Throu~h its parrnership \Virh rhe Imrirllle of 

Fducalional Devclopment (IDE), Fev i" prc,>cnt in more 

dMIl 1 00 çir i c~ In Bralll, in addirion to having it ~ ()wn 

ofnu: ... in Rio de Janeiro, Silo P,wlo ;lml Brasília. 
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FINANCIAL 
STATEMENTS 

BALANCE SHEET, DECEMBER 31, 2011 (R$) 

ASSETS 

(- BlLlING 

94 

2011 

585,028,088.73 

46."'~,5f!r, ~9 

'5.68\.824,15 

663.057,51075 

19.151.369/9 

3,351.308,<10 

335,979,872.50 

921,007.961.2.1 

2010 

502,919,270.81 

13.252,44529 

220,144,992.90 

72:1,084.263,71 



LIABILITIES 

SHOFH-TERM 1.IABILlTIES 

PAYROLL CONTRIBUT ION5 AND DEDUCTlONS 

SERV ICE SUPPUERS 

OTHER CON TRACTS 

TorAL R$ 

95 

BUDGET EXECUTION IN REAIS (R$) 

1.1 BUDGET EXECUTlON ANO OPERATIONAL R$ 

COSTSI EXPE"SES 

OPEI<ATlNG INCOMi= 

1.2 CAPITAL BUDGET EXECUTION 

2011 

93,652,766.21 

15.578,42462 

21,957,59555 

5.838.80614 

21,036,818.71 

45,834.979.01 

781.520.216.01 

670,364.70943 

921,007,9fH.25 

490,994,754, 89 

15,560,520.28 

RS 

64.959,146.52 

2010 

96,090,107_42 

13.114,45670 

17,423,69489 

5,040.98680 

30,467.1 0148 

636.994 .156.29 

516,84028753 

87,467,702.44 

32.686,166 .32 

725,084,265.71 



ECONOMIC BALANCE, DECEMBER 31, 2011 (R$) 

REVENUE 

R[V[~l AS<;FT S 

OPFRAT ING RF-VE'J>UES 

2011 

825,917, 362.03 

728.662 ,79590 

825,927,362.03 

440.306728,88 

96 

2010 

700,417,789.29 

665,SO~ , 718.92 

28,182.704.50 

700,418,574 .29 

440.J06.728,88 



CASH FLOW STATEMENT, DECEMBER 31 , 2011 (R$) 

OESCRIPTION 

INCREASE IN EQUITY 

SHORT-TER"1 LIA[l LlTIES 

lONG-TERM llAB ILl TIES 

ACCOUN TS TO BE RECEIVED 

("') HET CASH FROM OPEAAT IONS 

( +) BANK LOANS 

(~) NET CASH GENERATED BY FIN ANCING PAYMEN 1S 

POSITIVE CHANGE IN FIXED ASSETS 

(~ ) HET C ASH GENEAATED BY INVESTM ENTS 

97 

20" 

15,560 ,52028 

128.965,539.44 

7.562.658.79 

20.383.040.81 

(2.429.37886) 

9,222.891,68 

(225,69768) 

(52.505,71895) 

126,533,855 . 51 

25.451.938,20 

25,451.938.20 

63,329,/60.65 

(63 ,329,150,65) 

458.086,953.33 

2010 

32.686,1663 2 

18,591 .5 }::'24 

(2,aOS,Q7aM) 

(7.991,07222) 

(92,28204) 

(6,565.294.00) 

149,1 61,348.65 

31,951.071.63 

( 31,951 ,0 7 1.6 3) 

340,876,676 4/ 

458.086.953 .H 



OPERATING BUOGET PER OIVlsION, 
sHOWING FORECAsTs / ACHIEVEMENTs OF REVENUEs ANO COsTs / EX PENSES 

DIVISIONS STAFF REVENUE: REVENUE: 
ESTIMATED CARRVING 

32,85286215 

34,28l.308.56 

8 1,953.28742 

5,982.99742 7.191,62461 

n.~64,_S)q R! 

6.001,11:1/42 

1!~,!29,982,90 

311 ,968,37846 345.121,53217 

61,748,282.66 93~4?,302 91 

SU810lAL (I) 760.264,897.58 

SL-BTOTAL (2) 

TOTAL = 0"2) R$ 760,26".897.58 852,927,362.03 

TOTAL = (1~2) USS 405.301,68.1,.12 

•• 
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