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Overview

> Recent developments

> Shared Priorities

– Prosperity

– Climate

– Science and Innovation
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Recent Developments

> The UK’s Chancellor visited Brazil from 31 July to 1 August for the second 

UK-Brazil Economic and Financial Dialogue 

> The Chancellor met Finance Minister Meirelles and Foreign Minister Nunes

> Announced up to £80m of support to Brazil through the new prosperity fund 

programme

> Launched the new UK-Brazil Green Finance Partnership between Brazil’s 

Business Council for Sustainable Development, Brazil’s banking 

association, and the national development bank, and led on the UK side by 

the City of London’s Green Finance initiative, supported by the Green 

Investment Bank and the Bank of England, the London Stock Exchange and 

the Climate Bonds Initiative.
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UK launches Prosperity Fund upgrade 

> The UK is developing a programme to support Brazil’s efforts to increase 

productivity and reduce poverty. 

> This partnership will expand the potential for global trade, catalyse 

investment, and increase opportunities for international business in Brazil. 

> The UK will spend up to £80 million, focussing on

– Green infrastructure;

– Trade Facilitation - OECD accession

– Energy

– Smart Cities
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Green Infrastructure

> The World Bank estimates that $93 trillion of investment into sustainable 

infrastructure will be required by 2035

> The total market size for green finance needs in Brazil may grow from 

£36bn in 2014 to £118bn in 2024

> The UK will drive investment in sustainable infrastructure by developing 

Brazil’s green finance sector

> We aim to create Brazil’s first green investment institution, using the model 

of the UK’s Green Investment Bank. We will also work with Brazil to develop 

new capital markets instruments to finance sustainable infrastructure, an 

area where the UK’s world-leading expertise makes it the partner of choice 

on this vital agenda
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Trade Facilitation and Innovation

> The UK welcomes Brazil’s application to start the OECD accession process 

and supports Brazil ambition to adhere to the OECD’s standards. 

> Brazil’s ambition to join the OECD will help cement progress on business 

environment reform and we will work with Brazil on alignment of standards

> The UK will stimulate innovation and investment in smart technologies to 

improve urban infrastructure in Brazil’s cities

> We will work to secure Brazil’s sustainable energy transition through 

improved regulation and innovation pilots
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Climate Priorities

> Brazil is a priority partner in tackling climate change globally. Brazil has set 

ambitious economy-wide NDC targets to reduce emissions by 37% by 2025 

compared to 2005 levels

> Ambitious targets in forestry and agriculture - reforesting 12m hectares and 

recovering 15m of degraded land – equivalent to the size of the UK. 

> Forestry: eliminating illegal deforestation in the Amazon Forest by 2030, 

strengthening and enforcing the implementation of the Forest Code. Despite 

deforestation rates in the Amazon falling 82% in the past decade, it 

increased 29% in 2016

> Agriculture: strengthening the Low Carbon Emission Agriculture Program 

(ABC Plan). Brazil could be responsible for 40% of the 70% global increase 

in food production projected by FAO to 2050 
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International Climate Fund

> Although Brazil has made 

huge efforts to tackle poverty, 

one in four people in rural 

regions still live in poverty. 

> Much of  this population are 

dependent on natural 

resources and ecosystem 

services, the poor are 

therefore the most vulnerable 

to their degradation. 

> We are investing through the 

ICF to reduce deforestation 

and encourage sustainable 

agriculture.
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Proteger as florestas mais
biodiversas

Apoiar práticas agrícolas 
sustentáveis e segurança alimentar 

Maximizar o potencial do setor 
privado 

Contribuir significativamente para 
P&D climáticos 



ICF Projects

Programa Cerrado

> £10m to mitigate climate change in the Cerrado biome and improve 

environment and natural resource management through the promotion of 

compliance with the Brazilian Forest Code. Increase the environmental 

registration of rural holdings and promote controlled burning, prevention of 

forest fires and strengthen firefighting capacity

Rural Sustentavel

> £24.9m financial and technical support to small and medium-scale farmers 

in the Amazon and Atlantic forests,  to develop and implement forest 

restoration and low carbon agriculture technologies.

Rural Sustentavel Cerrado

> £30m expansion into the Matopiba region
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Science and Innovation

> Huge partnership with excellent Brazilian institutions, exemplified by Newton 

Fund spending £11m a year until 2021 – but ambitious to deepen these 

partnerships and extend into new partnerships

> From climate modelling, to mapping the Zika virus genome the work we are 

undertaking and have planned is diverse, aiming to meet our ambitious 

shared areas of focus:

– Social and economic development

– Health – focussing on neglected diseases

– Sustainable Agriculture

– Environment, biodiversity and climate change
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